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Hon, John F. Cornell, State Auditor, 

Lincoln, Nebraska. 

| Dear Sir: 
In accordance with your instructions of recent date, we have exam- 

ined the affairs and: conditions of ‘The Continental Insurance Company, of 

New York, more especially the business done in Nebraska. We have verified 

their Annual Statement from-the general ledger and recapitulation books. 

Each and all of the bonds, stocks and real estate mortgages have been care- 

| fully examined and the ‘cash and bank statements checked up to date. 

e examined the list of resisted claims, and found only one in the State 

| of Nebraska, This is anold claim. It has been before the courts since 1895, 

; and is now in the Supreme Court, the point at issue being the validity 

| of the ‘‘Iron Safe Clause.’’ 

| The system of bookkeeping is complete and concise and the check upon 

| each department is perfect. 

We, desire to call your attention to three items, viz.: value placed upon 
stocks and bonds, unearned premiums, and reserve for contingencies, Com- 
parison of the stock quotations of to-day and the pry cont fe inventory value 
shows that the assets could readily be increased at least ten per cent. In 
the matter of unearned premiums, if figured on the Nebraska basis, that 
liability would be reduced twenty per cent. The $300,000 reserve for con- 
tingencies is not required at all by our statutes. It can thus be seen that if 
the company desired, the surplus could readily be increased nearly two 
million dollars. These facts of themselves are sufficient to show how con- 
a yy | the Company is managed. 

We are indebted to President Moore for a large amount of data placed at 
our disposalin the way of statistics, which has given us a large and com- 
prehensive history of the Company. 


Respectfully submitted. 


JOHN M. GILCHRIST 
| J. A. SIMPSON 


New York, March 12, 1900. 
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The amount and permanence of your income depends upon your hold 
upon your customers. 

Your hold upon your customers depends on their confidence in you. 

Their confidence in you depends on their experience with 


the companies in which you insure them. 


Protect yourself by giving them CONTINENTAL policies. 


FOR AGENCY APPLY TO 


THE CONTINENTAL FIRE INSURANCE CO. 


PRINCIPAL OFFICE, 46 CEDAR 8T., NEW YORK. 
WESTERN DEPT., RIALTO BLDG., CHICAGO, ILLS. 








eter GE 


OF NEW YORK. 


POLICIES 


Large Benefits, 
Low Rates, 
Best Commissions. 


HEALTH 


MI oe git 5 Me 
MN Sh es 


$7795385-45 
365,124.30 





KIMBALI C. ATWOOD, 
SECRETARY, 


290 BROADWAY, - - - - - - NEW YORK. 





TWELFTH ANNUAL EDITION 


1900. COMPENDIUM 
Official Life Ins. Reports 


(INCLUDING FOUR THOUSAND LIFE INSURANCE RATIOS) 


NOW READY 








A SERIES OF 


COMPARATIVE EXHIBITS 


FOR THE INFORMATION OF 


POLICYHOLDERS IN LIFE INSURANCE COMPANIES 


The Only Publication Giving Complete Statistics of Every American Life Co. 





This extended series of tables shows the business and financial standing of all the 
companies of the United States, and is made up from the official reports to January 1, 1900, 

‘THIS WORK IS A COMPLETE PocKkET COMPENDIUM OF THE VARIOUS STATE Depart- 
MENT REPORTS. 

The purpose of these exhibits is to place in the hands of policyholders a mass of 
desirable information compiled from the reports of the insurance departments. Depart- 
mental reports are not accessible to the average policyholder, and competing agents not 
infrequently so distort official figures as to deceive or mislead insurers. The demand for 
statistics of this kind emanating , from a totally impartial source is satisfied by this publica- 
tion. The exhibits present simply the official figures as contained in the New York and 
other department reports, with about four thousand ratios deduced from them. The rank 
ot companies relative to the various features considered is also shown in each exhibit. The 
magnitude of the industrial business demands that it be separated from the regular business. 
The department reports do not make this separation, but it is made in this work. 





Single Copies, - - - $1.50 
100 Copies, ~ = - 120,00 
Orders for Single Copies must be Prepaid. 


THE SPECTATOR COMPANY 


95 WILLIAM ST. NEW YORE 
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THE STATE LIFE INSURANGE COMPANY, 


INDIANAPOLIS, INDIANA. 
The largest and most progressive Old Line Company in the world for its age. 


ANDREW M. SWEENEY. President. 
SAMUEL QUINN, V.-Pres. & Supt. of Agents. WILBUR S. WYNN, Sec. & Actuary 





SPLENDID GROW TEL. 
Income. Admitted Assets. Admitted Surplus, 
$67,725 $18,300 
$123,943 $58,770 

$204,988 $150,891 

$332,787 


$259,645 
$467,225 $417,781 


1895... 
1896.. 

1897... 

1898.... $17,049,000 On, 
1899....$22,208,470 $161,534 
NO OTHER COMPANY COULD SHOW 

SUCH RESULTS AT THE SAME AGE. 


The Company is incorporated under the Legal Reserve, Compulsory Deposit Law of 
Indiana, acknowledged to be the best law ever enacted. Every policy is secured bya 
deposit of its entire reserve value with the State of Indiana. 

The Company issues all forms of life and endowment 
insurance, with loan, cash and paid-up values, 
extensions, etc. 


TO LIFE INSURANCE AGENTS. 


Examine the Life Annuity Competitive Contract of this Company. A unique and ad- 
vanced method, original with this Company, of securing a closer fraternity of interests 
between the agents and the Company. The only contract that gives an agent a fair show to 
grow with and share in the prosperity of his Company as it.grows and prospers. It enables 
the average agent to win a life competency and become independent. Write for particulars. 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance Co 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 


Employers and Public Liabilities, Elevator Insurance Workmen’s 
Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, a 


deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS. MANAGER AND ATTORNEY. 


THE MUTUAL LIFE INSURANCE COMPANY, 


OF KENTUCKY. 
Home Office, -— - - = - - LOUISVILLE. 
SEMI-ANNUAL STATEMENT, JUNE 30, 1go0, 


$2,939, 283.23 
2,846,693.00 
2, 590.23 





ASSETS 

TAA BILITIES (a PEO CRNE). hee. Rak Seas dameer Sane 

SURPLUS 

INCREASE IN SURPLUS IN SIX MONTHS 52,055.26 

INCOME. | EXPENDITURES, © 

$271,598.41 | To Policyholders, . $193,684.46 

126,591.46 | Expenses, etc., 126, 808.01 
398, 189.87 Total, "320,492.47 


320,492.47 
Insurance in Force, $15,102,795. 


Premiums, 
Interest, . 
Total, 


During the Six Months the Company made Increases in Assets, Surplus, Insurance in 
Force and Income and decreased its Expenses. 


GEORGE W. MORRIS, Presipenrt. DAVID MERIWETHER, Secretary. 





[Extract from the Examiner’s Report to the Insurance Department, State of Kentucky, dated August 2, 1900.] 


‘| append hereto a copy of the semi-annual statement fur June 30, 1900, prepared by 
the officers of the company. It shows a divisible surplus of $92,590.28 against a surplus of 
$44,573.02 allowed by the report of Examiner Wolfe, giving condition as of November 30, 
1899, seven months before. I verified the entries from the books of the company, counted 
the bonds and other securities deposited in the vaults of the Trust Companies, looked into 
the methods of valuation, and believe the statement represents the financial condition of 
the company on the date named.””—(June 80, 1900.) 





CASUALTY AND 
SURETY COMPANY, 
ST. LOUIS. 


UNION 


INDIVIDUAL ACCIDENT, HEALTH AND PLATE GLASS 


INSURANCE. 


Applications for Territory should be addressed to 


Home Office, Wainwright Building, St. Louis. 


OR TO 


EASTERN DEPARTMENT, 141 Broadway, New York. 





“THE SEGURITY TRUST 


AND 


LIFE INSURANCE COMPANY.” 


Hon. ROB'T E. PATTISON, PRESIDENT. 


Is the medium for Agents and Brokers, 








for clients just under the standard. 








ROBERT O. STEWART, 


MANAGER OF AGENCIES, 


St. James Building, New York. 





G. L. DOBSON, President. 

D.G. EDMUNDSON, V.President. 

CALVIN MANNING, 2d V. Pres’t. 
. GEO. E. PEARSALL, Treasurer. 
= P.M.STARNES, Secretary. 


Capital Stock, 
$200,000.00. 


National Life and Trust Co. 


A LEGAL RESERVE, REGULAR LIFE INSURANCE CO. 
DES MOINES, IOWA. 





Look into the conditions of our guaranteed Ten Year Endow 
ment Gold Bonds. Every bond or contract issued by this company 
is protected by a deposit of approved interest bearing securities 
with the Auditor of the State of Iowa. 

A first-class opening for a few good men in Iowa. An absolutely 
new contract in the field and one which it will pay you to examine. 
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PERSONAL ACCIDENT, 
LIABILITY, 
STEAM BOILER, 
BURGLARY, 
CREDIT INSURANCE 


men ANP 


HEAD OFFICE: 346-348 BROADWAY, NEW YORK. 
BRANCH OFFICE: 52-54 William Street, New York. 
OSCAR ISING, 
General Manager for the United States. 
SIDNEY N. MOON, 
Manager Casualty Department. 


Bourne's Multiplication Table 


For MULTIPLYING Four FIGURES BY 
ANY NUMBER OF FIGURES. 


Bourne's Multiplication Table 


For MULTIPLYING THREE FiGuRES BY ANY NUMBER OF FIGURES. 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne’s four-figure table requires but 10 pages, and the three-figure 
table is only 9 inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50. 
PRICES: Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 
Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 





AGRICULTURAL INSURANCE CO 


WATERTOWN, N, Y. 


Statement, January lst, 1900. 


$500,000.00 


2,245,607.23 
1,057,700.19 


557,700.19 


Capital 

Total Assets 

Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


A. H. SAWYER, President. W. H. STEVENS, Secretary. 


THE 


Employer's Liability Assurance Corp, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, -+- - - - = Boston, Mass, 


Managers for the United States. 





EDMUND DWIGHT, Jr., State Agent, 
@ WILLIAM STREET, NEW YORK 





London (uarantes »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
J. W. DOANE, Esq., New York. 
ERSKINE M. PHELPS, Esq., Chicago. 
ORSON SMITH, Esq., Chicago. 
FRANK O. LOWDEN, Esq., Chicago. 





UNITED STATES BRANCH, 





INDIVIDUAL ACCIDENT 
Te INSURANCE. 
TEAMS 


Manhattan Building, 307-321 Dearborn Street, Chicago. 
' EMPLOYERS’ LIABILITY . 
GENERAL LIABILITY 
F. J. WALTERS, Resident Manager. W. E. HOAG, Resident Manager 
45-49 Cedar Street, New York. 204 South Fourth St., Philadelphia, Pa’ 


A. W. MASTERS, General Manager. 
THE LARGEST ACCIDENT COMPANY IN THE WORLD. 





PH@NIX MUTUAL 


LIFE INSURANCE COMPANY 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





JONATHAN B. Bunce, President. 
CHARLES H. LAWRENCE, Sec’y. 


JouN M. Ho.comss, Vice-Pres. 
WILLIAM A. Moors, Asst. Séc’y. 





Received from Policy-holders, - - - - - $49,826,066.00 
Paid to Policy-holders and their Benefliciaries, -  40,953,806.00 
Assets Safely Invested for Policy-holders Jan. 1,'00,  12,269,291.45 





New YorK OFFICE: 149 BROADWAY, 
WEED & KENNEDY, Managers. 








THE SPECTATOR 








[ Thursday 








ASSESSMENT LIFE INSURANCE. 


A companion book to ELEMENTS OF LIFE INSURANCE, uniform in i, 
treating in a similar manner from an impartial standpoint life insurance as p 
by the assessment societies. 
Price, Bound in Cloth, $1.s0. 


A SOUND FOUNDATION 


FOR A LIBERAL LIFE INSURANCE EDUCATION IS 


ELEMENTS OF LIFE INSURANGE, 


MILES MENANDER DAWSON, ConsuLTING ACTUARY. 


_ Agents will find in this! ook the principles of life insurance as prae- 
tised by the regular companies, set forth in simple, non-mathematical 
languaye, just such as they can use with their patrons. Reviewers pro- 
no nce it “the best book of the kind ever published.’’? An eminent 
college president and renowned mathematician siysof it: ‘‘Why don’t 
you call t ‘Insurance Made Fascinating’?’?’ ELEMENTS OF LIFE IN- 
SURANCE is substantially bound in cloth. 


Sent Postpaid on Receipt of Price, $2.00. 


Assessment Life Insurance and Elements of Life I 
ordered together, for 83.00. . a a 


EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
INSURANCE, 


; An essay reprinted from the publications of the American Statistical Associa- 
tion dealing with gains and offsets to gains under the Tontine System. 


Paper, 35 Cents. 


AMERICAN LIFE INSURANCE METHODS, 


An essay republished from the annals of the American Acade: f 
and Social Science, dealing with the methods of both regular and Se 
panies, 

Paper, 15 Cents, 


All orders must be placed through the publishers : 
THE SPECTATOR COMPANY, 
95 William Street, New York. 


WANTED 


Reliable Agents in good territory to sell a 
guaranteed 6% investment, payable in install- 











ments, in large or small amounts, for investors 


with moderate incomes. 


Based on New York Real Estate 

Record, - = I2 years 

Popularity, - - Thousands of Investors 
Assets, - - Over $2,400,000 
Capital and Surplus, ‘“ $700,000 


WRITE FOR TERMS AND TERRITORY 


American Real Estate Company 


DUN BUILDING 


290 Broapway, - New York 





WATCH THE DATE OF EXPIRATION OF AGENTS’ LICENSES. 


FIRE INSURANCE LAW CHART. 


A new, revised and enlarged edition of this convenient Chart has just been 
issued by THE SPECTATOR CoMPANY. It contains a Summary of Special State 
Laws Relating to Statements required of Fire Insurance Companies, States 
Having Standard Policy and Valued Policy Law, Resident Agent Law, Law 
Relative to Co-insurances, Law Prohibiting Compacts or Re-insurance in Un- 
authorized Companies. The Chart also states Whether Home Office State- 
ments are Required of Foreign Companies, gives the Final Date When 
Annual Statements may be Filed, Charges for Filing Statements, When Tax 
Statements are Required, the Date of Expiration of Local Agents’ Licenses, 
and the Amount of Tax Required. ‘ 

The Chart is 16 by 22 inches, brass tipped top and bottom, and is prin‘ed 
on excellent bond paper, so that it may be hung up in a convenient place for 
ready reference. $100 per copy. Special prices quoted for quantities. 


THE SPECTATOR COMPANY, 
95 William Street, - - - New York. 


HE PENNSYLVANIA CASUALTY CO. 
SCRANTON, PA. Incorporated 1899. 


$100,000 Deposited with Pennsylvania Insurance Dept. 


Capital and Surplus, $150,000. 


W. W. WATSON, Pres. F. H. KINGSBURY, Sec. E. P. KINGSBURY, Treas. 
H. B. ROCKWELL, M. D., Adjuster. G. W. PHILLIPS, Supt. of Agencies. 








Teams, Boiler, Elevator, Plate Glass, 
Employers’ Liability, Personal Accident Insurance. 





Liberal contracts and prompt settlement of all 
claims guaranteed. 


PHENI 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 
4% CEDAR ST. 





HE KANSAS MUTUAL LIFE INS. CO. 


J. P. DAVIS, PrestpEnT. 


CONDENSED STATEMENT 
For the Year Ending December 31, 1899. 





Total Cash Income..ccccccccccccccscccccccccccscecccecccccccece $329,060.27 
Total Expenditures......ccccsccccccccccecccccsccecssesscceoes 279,683.65 
Excess of Income over Disbursements........sseeceeeccsereses 49,376.62 
Dt eNO Sc - x cisco abuia sa cbiee bid ees ous sabe Cee Meames mae 436,026.14 
TURES. oSaks ce wdadececedctcdevccscveccdevesccccosececcecese 276,103.52 
Surplus to Policyholders.....ccssccccececcccccescsccccccsseces 159,922.62 
Tnsurance in Force ....cccccsccccccscccccccccces Se reemenewe 10,213,483.00 
Tote’ Paid Policyholders to Date.....ssecececsseeeee seveees 1,827, 671.56 





Active reliable District Agents can secure liberal contracts by addressing the Home 
Office. Topeka. Kansas. 


ULY SUPPLEMENT TO THE HANDY GUIDE. 


The Spectator Company has issued the first supplement to the 1900 
edition of The Handy Guide to Premium Rates, Applications and Policies 
This supplement contains new policies and the rates thereon for such 
companies as have recently issued new forms, thus bringing The Handy 
Guide fully up to date. Copies will be furnished to those subscribers to 
The Handy Guide whose names appear on our books at twenty-five cents 
each. The price to non-subscribers will be fifty cents. The Handy 
Guide, with the supplement bound in, will be furnished for $2.25, sent 
postpaid on receipt of price. Address all orders to 


THE SPECTATOR COMPANY 
98 William Street, New York. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
in promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries-no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, Pus isHErs. 
(Telephone Number, “231 John.’’) No. 95 Witiiam Srt., N. Y. 
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A coMPANY has been organized in a Western city for the 
purpose of appraising the property of large manufacturing 
plants, with a view to aiding the settlement of possible sub- 
sequent fire losses in such plants. Investigation as to the 
attitude of the insurance companies regarding such appraisals 
has not developed any degree of approbation on their part, 
the managers and adjusters approached on the subject failing 
to see“how such records would be of particular use, except, 
perhaps, when a question of coinsurance was invoived. 





THE recent riots at Akron, O., and New Orleans, La., to- 
gether with the disturbance at New York, have directed at- 
tention to what may be termed the “negro hazard” in fire in- 
surance. This would seem to attach to dwellings and tene- 
ments occupied by negroes, and to jails and other public 
buildings in which criminals might be held in custody, as 
firing buildings seems to be a favorite method, with riotous 
mobs, of forcing their victims into the open. If such events 
are to become usual—which heaven forbid—the added risk 
must be taken into account. 





ONE of the plans adopted by agents who find it necessary 
or desirable in placing a client’s line of fire insurance, to have 
dealings with unadmitted companies, is to obtain a power of 
attorney from the customer, giving authority to act for him in 
the matter. As the Supreme Court of the United States has 
held to be unconstitutional a law prohibiting citizens of a 
State from entering into contracts outside of the State with 
unlicensed companies, it would seem to be an easy matter to 
evade the State laws attempting to govern such insurances. 
Thus are the advocates of Federal supervision provided with 
another argument. 





Press dispatches report that Commissioner of Internal 
Revenue G. W. Wilson has ruled that the stamp tax of 8 
cents on each $100 of life insurance written must be paid by 
fraternal orders. When the law went into effect in July, 1808, 
it was supposed as fraternal orders were not reckoned as be- 
ing conducted for profit, that they were not subject to the tax, 
and hence for two years their new certificates have not been 
stamped. If the report is true, the fraternals have a large 
sum to pay in back taxes. Thus the Royal Arcanum in 1899 
issued new business amounting to $27,187,000, on which the 
tax would be $21,749.60, and for the two years since the law 
Was put in effect the order probably has issued new business 
calling for some $45,000 in taxes. An approximation of the 
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new business written by all fraternal orders in 1899 shows 
about $800,000,000, and from July, 1898, to the present time 
fully double that sum, or $1,600,000,000, which involves the 
payment of about $1,280,000. This is a sum which the fra- 
ternals cannot afford to pay from their assets on hand, and 
although when each new member is called on for his share it 
is not likely to be burdensome, yet it is probable that it will be 
the cause of a good many withdrawals. 





A STRONG spirit of opposition to the “trust” broker— 
dummy agent system seems to be brewing among local 
agents throughout the country, and is likely to develop into 
action of some sort at the Milwaukee meeting. The local 
agents are inclined to think that they are rightfully entitled to 
more than the five per cent allowed them by brokers for 
countersigning policies on risks in their own territory; and it 
will not be surprising if a radical movement is inaugurated 
looking to a return of control of such risks to the local agents. 
As some thirty-seven States and Territories have more or less 
strict resident agency laws, the agents appear to have the 
remedy for this ill largely in their own hands, dependent prin- 
cipally upon their cohesive power. 





Frew men among the insuring public have, probably, given 
the subject of fire insurance sufficient thought and attention 
to have ascertained that its real function is the distribution 
of the losses of the few among the many, and that the insur- 
ance companies are practically trustees for the handling of the 
funds, and entitled to a fair remuneration for guaranteeing 
their sufficiency. The large majority doubtless think of in- 
surance companies merely as wealthy, grasping “trusts,” 
which should be taxed to their utmost ability to pay. This 
appears to be a reasonable supposition if the acts of the 
people’s servants—the legislators—may be accepted as form- 
ing a basis for judgment. The people need to be brought 
to a realizing sense of the truth that the burden of taxation 
falls ultimately upon them, and that any taxes beyond those 
necessary to maintain insurance departments involve a 
heavier outlay than would direct taxation netting the State 
the same amount. It is necessary, however, to convince 
them of this if they are to be induced to use their influence 
with their representatives. It may be that a slip attached to 
each policy, bearing an inscription showing the portion of 
the premium due to taxation, would lead to the repeal of some 
obnoxious laws. A separate slip could be adapted to the 
conditions in each State for use therein. This plan would 
at least have the merit of bringing forcibly home to each 
policyholder the extent to which he is mulcted under a ‘sup- 
posed tax upon insurance companies. 





THE report of the examination of the Mutual Reserve Fund 
Life by the Insurance Department of Nebraska is interest- 
ing in that it disposes of two or three points which have been 
used to the detriment of the association for some months past. 
Deputy Insurance Commissioner W. B. Price of Nebraska 
finds the last annual statement. of the Mutual Reserve to be a 
correct exhibit of its financial condition, and that there has 
been no substantial change since. Further, he finds that the 
association is undoubtedly solvent under the assessment in- 
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surance laws, and that everything connected with its state- 
ment is on a bed-rock basis. Special attention was paid by 
the examiner to the charges filed with the New York Depart- 
ment early in the year, and he agrees with the affidavit made 
by Isaac Vanderpoel of the New York Department to the 
effect that the charges are without foundation. “All new busi- 
ness issued by the present management has been upon a 
sound and equitable basis. The temporary falling off in busi- 
ness and in membership occasioned by the reapportionment 
of rates has entirely ceased.” The foregoing is perhaps the 
most interesting paragraph of the report, indicating, as it 
does, that the association is overcoming the difficulties which 
beset it. The Mutual Reserve Fund has been a prominent 
figure in the life insurance world, has accumulated a large 
membership, and disaster to it would have reacted in distrust 
of all life insurance. Now that it is again on the upward road 
with its plans revised to conform with the science of the busi- 
ness it is to be hoped that the management will retain the con- 
fidence of the members, and succeed in their task of thor- 
oughly reforming the association so as to make it equal in 
strength to the strongest. 





Tue North Dakota insurance examiners, to whom we de- 
voted considerable attention last week as having been visitors 
at several insurance offices, have not found it all pleasant sail- 
ing. At some offices of companies they were asked what their 
charges would be before they were allowed to commence 
work, and, if all reports are true, the charges were in many 
cases just what the companies were willing to pay. At least 
one company in New York peremptorily declined to submit 
to an examination, and perhaps others may have officials with 
backbone enough to follow its example. These systematic 
raids on the treasuries.of insurance companies occur with 
such frequency nowadays as to make quite a serious matter 
to the companies. Not only are they called upon to pay for 
entirely unnecessary examinations, but the routine of their 
office work is upset for days at atime. A remedy for this evil 
seems hard to find. The national convention of Insurance 
Commissioners might take the matter up, but unfortunately 
the States whose officials make these raids are seldom or 
ever represented at the sessions of the convention. Perhaps 
legislation will have to be invoked to prevent unnecessary ex- 
aminations, although there is more than enough insurance 
legislation now. President Batterson suggests that if the 
Insurance Commissioner of a State deems it necessary to ex- 
amine a foreign company operating therein, the law should 


require him to cause the company to appear in court and 


show cause why it should not be examined, which would, of 
course, imply that he could produce good and sufficient rea- 
sons for asking for such an order. A further provision should 
be made to allow for an appeal to the Supreme Court. Such 
a law would not be objected to by any company, and would 
undoubtedly result in each Insurance Department confining 
its examinations to the companies of its own State. No com- 
pany, honestly managed, has ever objected to an examination 
at the hands of competent examiners when a period of some 
three or four years has elapsed since a previous examination, 
and when a certificate of examination is ‘signed by an Insur- 
ance Commissioner it should mean that a critical investiga- 
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tion has been made, and not that an examiner has put in two 
hours in the office and then collected a bill of outrageous pro- 
portions. 
a a 

Later press dispatches say that the Governor of North 
Dakota has had his attention called to the doings of the In- 
surance Department officials, and it is likely that the ex- 
aminers will be called home. 














LIFE INSURANCE AS A PROFESSION. 


T is doubtful if any business in the world has ever at- 
tained such a degree of growth and usefulness in the 
same space of time as life insurance. Its representatives are 
as intelligent, as honorable and upright as persons engaged 
in banking, teaching, law, medicine and other active profes- 
sions. Asa bank could not exist without depositors, so a life 
insurance company cannot exist without policyholders, and 
policyholders are chiefly, if not solely, secured through the 
active efforts of the agent. Therefore, as the depositor is the 
mainstay of the bank, so the agent is the mainstay of the in- 
surance company. Both act alike to conserve the best in- 
terests of the institutions with which they are identified. Now 
and then, and only in exceptional cases, there will be found a 
bank depositor of no service to the bank, desiring to over- 
draw his account, and suit must be occasionally entered to 
protect the bank against a delinquent depositor. So in life in- 
surance there may be found a few exceptions, and but very 
few, where an agent’s actions are not entirely guided by fair 
dealing, and whose methods may be delinquent. 

But what would be thought of a State bank superintendent 
or a bank examiner who, finding an occasional unworthy de- 
positor, would charge the entire list of worthy depositors 
with dishonorable methods and “greedy falsehoods?” Rea- 
soning along the same lines, what would be thought of an In- 
surance Commissioner who would make the sweeping charge 
that all agents secure their business through “greedy false- 
hoods,” and that the whole business of life insurance is main- 
tained by and through “technicalities?” It does not seem 
possible that such a sweeping and unjust and dishonest 
charge should be made by a Commissioner, but nevertheless, 
a sovereign State of the Union to-day includes in its list of 
officials an Insurance Commissioner who makes a statement 
in his official report which indicts reputable men in every lo- 
cality in the United States. The exact language in which he 
refers to the business is as follows: 

Multitudes of similar misunderstandings and grievances arising 
from the shrewd complications of the policy language and the greedy 
falsehoods of the agent. * * * 


He also states: 

The whole business of life insurance and its massive accumulations 
and interests are built up and maintained by and through technicali- 
ties, and an untruth is never trivial while one’s hand is entrusted in 
another’s pocket. 

He thus virtually charges every life insurance agent every- 
where with “greedy falsehoods,” and unless we are mistaken 
in the purport of his language, he also practically charges 
them with an approach to attempted theft. If this be not true, 
what does he mean by one’s hand “in another’s pocket?” 

One may look in vain for some possible exception to this 
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sweeping charge, for none seems to be made. We shall enter 
upon no defense of the agent. He is quite competent to take 
care of himself. It has now reached a point where life insur- 
ance agents must either rest under this disgraceful and dis- 
honorable charge, or vindicate thernselves by denouncing the 
man who has slandered them, and they would be perfectly 
justified in demanding his removal from office. In view of 
the importance of this question the life insurance world will 
await with interest the result of the coming convention at 
Saratoga of the National Association of Life Underwriters. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The statement of the Fire Insurance Salvage Corps of Brooklyn 
has been published, and shows an increase of about twenty-five per 
cent over the figures for the corresponding period of 1899. The ag- 
gregate for the six months ending June 30, 1900, is $1,064,426. 





Companies have received notice from the New York Board of 
Fire Underwriters of its withdrawal of approval (until further notice) 
of the automatic sprinkler system with which the establishment of 
James A. Hearn is equipped. This on account of the alterations 
which are now in progress, rendering the equipment inoperative in a 
portion of the plant. 

Proofs of loss have been filed with the companies interested in the 
fire of John Donat & Co., No. 594 Broadway, which occurred on the 
26th of June last. The companies pay a little over ninety per cent, 
the assured, under the conditions of the coinsurance clause, coming 
in for over $27,200. 

Twenty-nine warehouses and sheds, formerly part of the extensive 
system of the Brooklyn Wharf & Warehouse Company, have passed 
from its control, and been restored to that of the original owners. 
These structures comprise that large number known as the Erie 


Basin Stores, and are now in the name of the Estate of William 
Beard. 

It is reported in trade circles that there are a little less than twenty 
thousand bales of cotton in the port of New York. From the same 
source it is stated that it may be three weeks, perhaps a month, be- 
fore the new crop makes its appearance. : 

William Langhorn Wilson of Savannah, Ga., was in town this 
week. ; 

The fire at Nos. 46 to 50 Wooster street last Saturday night was the 
first heavy loss that the Borough of Manhattan has experienced in 
several weeks. 

The vacancy on the board of trustees of the Lancashire Insurance 
Company, occasioned by the death of the late H. J. Fairchild, has 
been filled by the appointment of John Claflin of The H. B. Claflin 
Company. 

'n local circles the usual dullness of the summer season is, just 
now, under full swing. 

Brokerage certificate No. 18,991, of H. B. Peacock, 56 Pine street, 
has been revoked by order of the brokerage committee. 

Arthur D. Jacobs, cashier and office manager of L. D. Prager & 
Co., has resigned to accept a similar position with Lissberger & Co., 
of Eighty-sixth street and Lexington avenue. 

James A. Silvey was noticed on “the street” last week. He has 
been on the sick list for many months, and his friends rejoiced with 
him in his ability to get around again. 


BOSTON AND VICINITY. 


At the Paris Exposition the Massachusetts Insurance Department 
exhibited a complete set of its life reports and other statistical mat- 
ter, for which it has been awarded a grande prix. 


The returns of the Boston Proteetive Department for July show 
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the total amount of premiums to be $1,838,631, an increase of $223,075 
over the corresponding period of last year. 

Insurance Commissioner Cutting has returned from his vacation 
in Maine, and is again at his desk in the State House. 


President E. C. Irwin of the Fire Association of Philadelphia was 
in Boston the past week. 

D. W. Bennett & Co. have had new and commodious offices 
fitted up at 119 and 123 Water street, and will occupy the same on 
September 1. 

Life and Casualty Notes. 

The Fidelity and Deposit Company of Marylarid states it is not 
now issuing contracts for the receipt of deposits in connection with 
the Mercantile Agency Company of New York, and that it will not 
do so until authorized by the Massachusetts Insurance Department. 


The legislative act of 1900, incorporating the Ben Franklin Life 
Insurance Company, became a law on May 25, but as far as can be 
ascertained, nothing has yet been done toward organizing and pre- 
paring the company to begin business. 

The statement filed by Thomas E. P. Sutton, liquidator of the 
Canadian branch of the Massachusetts Benefit Life Association, giv- 
ing an account from the time of his appointment to June 25, 1900, is 
extremely interesting, as it shows exactly what disposition was made 
of the Canadian funds of the association. It is as follows: 


RECEIPTS. 

Cash received, from aamGcdatiOes oc cc ce sists cc cd sivas caeiicns $2.33 
PRG CIO Fe on nc ch 5b Casa ni ecennedesdvbeeenans 1,378.58 
Interest on mortgages and bank account................ 1,349.55 
ge es Pere er ree er rere reer Oe 4,927.24 
Interest on government deposit. ..........ccccececscecees 9,000.00 
Proceeds of sale of government bonds.................... 111,840.00 
Pe CN a5 faeces duis ek eak 54 cab As veo ec bakes 182.77 
Cee SE GUIs ooo 0 eka nd enna dd os bb% bak0¥04s speeds 26.00 
Proceeds of sale of real estate........... SEE SMCS he 10,650.27 
Ee I I 6 i. ake de tba baa ede cean nasa caeuee’ 19.00 
Proceeds, sale of Western Association stock............. 1,215.50 

$140,591.24 

DISBURSEMENTS. 

Mortgnges paid om lend GOBi <i << ieciciecseiies cectsesns $533.58 
Law costs ordered by court to be creditors or their 

SOUECHOWS cs osnc bens eee ew cede dan eds headend eperans 1,159.37 
Exchange on checks deposited. ............cccccececsees 15.36 
POdtame ACCU S525 <5 < dare wea wea dada ns Gedelesdewkanene 158.12 
Clee -cnmpamat, Cheels, 066i 65 ic si eacces ineceaviveteesns 1,296.85 
Nett: OF OMeGs. < so .0 cc nasec Cailcceu ce de eudncactivseworhe 562.21 
AGNGHUISIN DE occ bo Uecidesn cae. aeiwgcadndcncdeddaceeemutes 105.58 
i PET OT EE TT Pre re ee ee 134.00 
Fees and disbursements for liquidation, as taxed and al- 

lowed Day ste Catittes eo act ee cet c cee ren dayees 12,182.96 
Liquidstos’s fees, fitted tay COGIC. 5 050. oc ccsecces crvawsdi 5,851.96 
Traveling, adjusting claims, etc., allowed by the court.... 709.35 
Fees to Insurance Department, Ottawa.................. 139.10 
Medical examinations 16€$s de vnc eidiesicnwaencwewcecates 230.05 
WN THINS og as ns 5 c5Ghbahacekscnesaneeesesacasenae’ 44.25 
Paid into court..... EO re Ce Cee ce Pe Ee Oe re 545.72 
"Narwes- ow bani Salesc so. ss ccwswes ydesdevenewastes sete 806.25 
Commission on real estate SQIGs < «5.00 co viejes ccasenecees 85.00 
American receivers’ share Western Assurance stock, pur- 

UE PO RE OF COURT a oo oss cecdccn tv bacececadunss 586.75 
Peéletred etaint: fo. v.22 c enc sacs oe daw ade bu ae adeweae 13.50 
Dividend seventy-six and one-tenth per cent on $150,657.58, 

total cf: allowed) Claittitaa, 02% 5 < ce coh eciige ns cde uaeens 114,650.41 
Balance not yet disbursed, being reserved by order of 

court to cover disbursements to be made by liquida- 

tion subsequent to April 25, 1900................005- 690.87 

$140,591.24 


With the above statement the liquidator has sent checks for the 
final: dividend due upon claims, being, in all, seventy-six and one- 
tenth per cent of the claims, as allowed by the court. The liquidation 
is now closed, except the passing of the liquidator’s accounts by the 
court. : 

The fourteenth annual session of the National Fraternal Congress, 
which convened in Boston Tuesday morning, this week, for a four 
days’ session, is composed of representatives of forty fraternal insur- 
ance societies, and practically all the fraternal death benefit organiza- 
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tions in the country. According to the last report of the congress, 
there was a beneficial membership of 2,062,673, carrying a protection 
of $3,620,261,300. The mission and power of the congress is wholly 
advisory, and its benefits arise from the conference of leading officers 
and members of the societies, the comparison of methods, rates, etc. 

The officers of the congress are: President, Dr. Oronhyatekha of 
Toronto; vice-president, Charles E. Bonnell of Chicago; secretary- 
treasurer, M. W. Sackett, Meadville, Pa.; chaplain, Rev. Samuel P. 
Lacey, Newark, N. J. 


THE SOUTHERN FIELD. 

“Why do the heathen rage and the people imagine a vain thing?” 
Some one is again trying to muddy the waters of the situation in 
New Orleans, which have lately been tolerably clear. Heralded with 
great display and much strong language, certain correspondents have 
sent out from New Orleans reports of trouble caused by the action 
of the South-Eastern Tariff Association in closing up and withdraw- 
ing its organization from the State of Louisiana. The following ex- 
tract from one of these letters will serve to show the trend of these 
reports: 

An insurance war has broken out here with considerable cutting 
and slicing of rates, growing out of the withdrawal from Louisiana 
of the South-Eastern Tariff Association, which has its headquarters 
at Atlanta. The committee designed to wind up the affairs of the 
New Orleans branch consisted mainly of Atlanta men; it is com- 
plained that, after closing up the office of the compact here, in ac- 
cordance with the law, they removed to Atlanta and out of the reach 
of New Orleans agents the indexes, books, special hazard surveys 
and original sugar house diagrams, with correspondence pertaining 
thereto. Against this removal formal and emphatic protests were 
made, but apparently without the least effect. This raised a storm 
here, as the New Orleans companies have established an inspection 
bureau, which is not against the law, but the bureau is handicapped 
by the fact that all the data, maps, etc., on which it should operate, 
have been removed to Atlanta. This is the burden of complaint—the 
claim that the Atlanta agents are attempting to control New Orleans 
business to the detriment of both home companies and local agents. 
The New Orleans insurance companies and agents believe that it is 
a war between them and the Atlanta agents for a considerable terri- 
tory in the Southwest. ; 

The committee on New Orleans affairs has not seen fit to publish 
any protest against the charges made against them, as the transaction 
was perfectly regular and thoroughly understood by all who are ac- 
quainted with the facts in the matter. Since attention has been called 
to it in such an arbitrary manner, it may be that an explanation of the 
transaction may prevent misjudgment by those who may not be con- 
versant with the facts. It will, of course, be understood that the in- 
auguration of the anti-compact law recently passed made it in- 
cumbent upon the South-Eastern Tariff Association to close its of- 
fice at New Orleans along with those at Shreveport and New Iberia, 
and to withdraw its agents from the State. This was done in the 
same manner as it was in Virginia, South Carolina, Mississippi and 
other anti-compact States, and all records and supplies were sent to 
the office of Secretary Fleming, in Atlanta, where they are ac- 
cessible to all members of the association and their representatives. 
There was certainly no precedent for retaining these records in New 
Orleans, and no reason or warrant for turning them over to any in- 
dependent bureau or organization of local agents.- In fact, if there 
is to be such a bureau established at New Orleans it will be much 
better to have it free from any connection with the South-Eastern 
Tariff Association or its affairs. As a matter of fact, no inconvenience 
or deprivation can be caused by the removal of these records, as 
every well conducted office in New Orleans probably has complete 
files of rate slips, surveys and indexes which have been regularly 
furnished them, and which are duplicates of those which have been 
removed to Atlanta. These records have cost the association many 
thousands of dollars, to say nothing of the nervous energy and brain 
force expended on New Orleans affairs. There is no prohibition of 
the association in making inspections and in revising plans and sur- 
veys, since the law deals merely with the matter of rates, and these 
records will be kept up to date through the reports of the inspector 
who will visit all points in Louisiana, just as is done in other States. 


Some commentators have even gone so far as to lay the whole 
trouble in Louisiana to the spirit of rebellion against the so-called 





autocratic authority of Manager Harris and his predecessor, W. C. 
Nelson. Undoubtedly the local agents have encouraged this an- 
tagonistic legislation to some extent, and must have been touched in 
a very tender spot to prompt them to such radical measures. There 
is only one thing that is dearer to the heart of the local agent than 
the uniform maintenance of rates, and that is the securing of ad- 
ditional leeway in the matter of commission, and this sounds very 
much like a funny bone howl. 


There is no trouble in Louisiana thus far about rates, and it is to 
be hoped that all interested parties may adjust themselves to the new 
order of things without undue friction, but if there is to be any strife 
or contention let it be a fair fight in an open field, unmixed with any 
such petty ambuscades as these. 


The Special Agents’ Field Club is progressing smoothly. No 
definite line of operation has been laid out, but the club has opened 
up quarters, and will probably get to work shortly. 


Matters in dispute in Augusta seem to be near amicable adjust 
ment. President Stockdell has given positive assurance that the en- 
tire arbitrary advance of the present tariff will be taken off upon the 
assurance of the city authorities that the required improvements in 
waterworks and fire service will be made. 


The reduction of rates for Macon is again being agitated, and a 
special agent will soon visit that city to determine the extent to 
which conditions there have been improved, and to suggest further 
improvements required to bring about the desired reduction. 


As stated before in this column, both Macon and Augusta, as well 
as Savannah, have supplies of water superior to that of Atlanta in 
every way. ‘These cities have also broad streets and intervening 
squares, which practically prevent an extensive spread of fire, and 
they all have improved fire equipment. The Atlanta department 
makes its record by its ability to get there and get there quickly. 
The first blow tells as well at a fire as it does at a fisticuff. 





TESTS OF THE ECONOMY OF THE EXPENSES OF MAN- 
AGEMENT OF LIFE INSURANCE COMPANIES. 

Dr. Sprague has stated (J. I. A., XIX., page 450) that he considered a 
life insurance company economically managed whose expenditure did 
not exceed fifty per cent of the new premiums and seven per cent of the 
renewals. As a scientific test of the economy of the management of any 
company, and especially the comparative economy of the management of 
any two companies differing in the character or features of their business, 
Dr. Sprague’s rule of measure has obvious and considerable faults, but it 
may not be uninteresting to your readers to see the result of its applica- 
tion to the business for 1899 of the several life insurance companies doing 
business on the level-premium plan in the State of Massachusetts, and 
study the respective expenses of these companies by this means. 

These figures appear in the accompanying table, which I have prepared 
from data furnished by the forty-fifth report of the Massachusetts In- 
surance Commissioner and the thirty-fifth of the Connecticut Commis- 
sioner. It will be seen that the total expense of all the companies, even 
after excluding all taxes and fees, was nearly double the amount indi- 
cated in the table as the maximum limit of economy according to Dr. 
Sprague, and that this limit was exceeded in the most favorable individual 
cases by more than fifty per cent without the exclusion of taxes. 

It is no satisfactory apology for or explanation of this fact to remark 
that Dr. Sprague’s opinion was expressed in 1876, or twenty-four years 
ago. It is indisputable that it -was not based on careless or temporary 
considerations. With very few exceptions, all the companies represented 
in the table had been in operation for many years at that time, and have 
been pretty steadily growing since, and, according to well grounded 
general rules of economy, their rates of expense should have diminished 
since then, as tested by a fair rule of measure. It is reasonable to ex- 
pect a fall in rate bearing some relation to the growth of a company, and 
at any rate, the larger companies ought now as a rule to show the lower 
rates. The prime objects which can be mentioned to justify spending 
money to increase the size of a company are to improve its basis of 
average, which is of little moment after it has attained a considerable 
size, and reduce the burden of fixed expenses, such as salaries, or the 
burden of expense on the whole. 

Nothing is more plain than that, tried by Dr. Sprague’s test, the larger 
companies included in my table have failed to accomplish such results 
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TESTS OF THE ECONOMY OF THE EXPENSES OF MANAGEMENT OF LIFE INSURANCE COMPANIES DOING BUSINESS IN MASSACHUSETTS IN Igoo. 




















1 2 3 
Dr. SpRAGUE’s| WaAtTer C. Ratio Pgr CENT OF Ratio Per CENT OF 
RuLE. WriGut’sRULE Cotumn 3 To Cotumn 1. |Cotumn 8 Tro CoLumn 2. 
NAME OF COMPANY AND LOCATION. Amount of % | * Total Actual Taxes. 
Aper cent of, | O41 Per cents | Amount of 

irst, Plus 7 — i Expens:. Including | Excluding | Including | Excluding 

per cent of Snore “ ‘Taxes, Taxes. Taxes. Taxes. 
Renewal | Expected Cost 
Premiums. of Insurance. 

Atlantic Mutual, Greenfield, Mass ........ dessa goes ere $9,530 $9,582 $21,663 $213 227.3 _ 225.1 226.1 223.8 
Berkaliee Bite, Puisneld, BAGSG:. <.ccicacececcesescesccescces 172,029 315,681 413,669 40,987 240.5 216.7 131.0 118.1 
Boston Mutual, Boston, Mass...........seeeeeeees rrr erect 9,650 16,508 19,382 581 200.8 194.8 117.4 113.9 
John Hancock Mutual, Boston, Mass..............++- Samens 709,592 993,133 3,127,002 106,914 440.8 425.6 315.0 304.1 
Massachusetts Mutual, Springfield, Mass...............-...- 573,694 778,573 1,002,863 55,024 174.8 165.2 128.8 121.7 
New England Mutual, Boston, Mass ..........e0-eceeseeeees 443,404 793,286 848,324 109,915 191.3 166.5 106.9 93-1 
State Mutual, Wearedster,  MaGae. .c cece ccc ccensceeccoces 363.325 485.591 645,780 95-311 177-7 151-5 133.0 113.4 
FEW REE BIAGIO COND. 05 ood cic cs ecw beeisdiedenescecseee 867,475 1,203,789 1,479,795 213,403 170.6 145-9 1229 105 I 
Bankers Este, INOW, MORK, IN: Wc a.c5 <iccide ccccsacanasecee. coos 117,710 143,577 223,738 1457 190.1 182.9 155 149.9 
Connecticut General, Marifor4, Conn... ..:. «0.502. s0ccees 73,121 ,688 149,962 12,743 205.1 187 7 169.1 154-7 
Connecticut Mutual, Hartford, Conn.................. nace 512,236 1,491,423 1,315,582 293,738 256.9 180.0 88.3 61.8 
Equitable; Deeg 00th eV vee s cvcsgess coce shevees voose Lats 5,546,201 6,958,166 10,431.345 782,207 188.1 174.0 1499 138.7 
Fidelity Mutual, Phiadetpiia, Pa. ..5. 5.5. cc.s cues twee ccesee 314,235 346,817 736,002 49,057 234.2 218.6 2122 198.1 
Fartlon’ Pale; PIQvlgne (CODD: « .cicenccciccesi neces svcegesews 206,420 839,117 321,104 28,661 155.6 131.8 38.3 34.8 
HOMG:EME) NEW SOPs Winco iss cae siics ccdenst Cee ne Pe 259,780 317,095 , 46,175 232.0 214.2 190.0 175.5 
Manhattan, iNew YORK, IN. Mics cccc cece ccviic tes cvccdsceusies 246,368 432,385 713,176 73,603 289.5 259-5 164.9 147.9 
Metropoitan, (New: tork, N,V... ..-. cess 2 cewesews Son 3,645,559 3.525, 151 12,033,873 444,540 330.0 317.9 341.2 328.8 
Mite tale eee WOME. IN aia 2 6:00 say ace en's n 'esivcsicceew Ancied 6,094,209 7,226,887 12,215,307 832 868 200.5 186.7 169.1 157.5 
Mutuaienent, Mewar. i. Bon. acc occ cctecpecenccccccse 1,299,288 2,292,215 1,998,639 377,184 153.9 124.8 87.2 70.7 
MutualReserve Fund, New York, N. Y .... ............... 520,143 2,084,228 1,363,513 47,803 262.3 253-0 65.4 63.2 
National Life, Montpelier, Vt.............----e00- Ree ROE 501,887 523.97 999,464 109,559 199.1 177-3 190.8 169.9 
New Same tle. INOW WOE IN, Vin cece dad clecicsidcewa «teens 6,613,960 6,560,404 10,538,393 623,307 159.3 149.9 160.7 151.2 
Northwestern Mutual. Milwaukee, Wi-...................... 2,564,522 3,061,693 4,237,712 553.594 165.2 143-6 138.4 120.3 
Pen PRUHEM MIDI Ps 5 os abe ee cdiceccee cuca lous 1,041,304 1,546,643 1,709,191 192,879 164.2 145.6 110.4 98.0 
Phoenix Mutual, Hartford, Conn ............... rere ie sre 350,507 387.624 776,324 92,529 221.5 197-9 200.3 176.4 
Provident Life and Trust, Philadelpbi , Pa.......... .. .... 566,179 811,749 885,831 ,061 156.4 139.5 109.1 97.3 
Provident Savings, New York, N. Y................ Bree Agee 584,711 940,598 1,301,731 69,337 222.7 212.4 138.4 131.0 
Pridentit PROweOMORW: AN aso ceckig dic cecdecaccade eeqSablncets 3,096,957 2,204,956 9,318,923 448,855 300.8 286.4 422.6 402.3 
Security Mutual, Binghamton, N.Y... ....- -scccevs see ste giecex £12,204 266,892 275,442 9,488 245.4 237-1 103.2 997 
Travelers, Hartford, Conn............ > ewdina weeaeucateners 470,596 563,028 794,849 75,057 168 9 1530 141.2 127.9 
Union\Gentral, Cincinnati, OF. .5.< isk oo Since ccctce cosecses 712,109 737,580 1,324,147 86,884 185.9 173-7 179.5 167.7 
Union; Mumal, Bostland, Me@...0..550  e0ss. cstn cd coseecs 223,111 277,758 578,242 45,258 259.2 _ 238.9 208.1 191.8 
United States, New York, N, Y......... Pa tod watance a acededas 178,061 269,245 489,369 28,221 274 8 258.9 181.8 171.2 
Washingtan, Wew Work: IO. o.oo cece ckcccccecosccces 322,780 406,222 888,223 77,695 273.6 251.1 218.7 199.5 
WOM eC ec awccbes ui eon cs tao ard ae dae eaa tones sous $39,322,857 | $48,899,591 | $83,781,188 $6,228,108 213.1 197.2 171.3 158.6 
































* These amounts exclude 5 per cent on capital stock, and all profit and loss items classed by the Commissioner under the head of expenses. 


in any marked degree for their policyholders, and they have no superior 


in their power to set the fashion. 


It is, therefore, their duty to be fore- 


claims to patronage on the score of economy over several of their lesser 
competitors. Tried by what I should consider a more instructive and 
scientific test, their comparative standing would be less favorable than it 
appears, according to Dr. Sprague; and if the managers of some com- 
panies who claim especial merit for economy find that their figures do not 
appear to full advantage by his rule in this exhibit, let them reflect on the 
importance to them of bringing a better one into use. I recommend them 
to study the changes caused in the relative standing of their companies 
by substituting the test of economy I have given in this table for that of 
Dr. Sprague. 

{t is not my object to select the larger companies especially for criticism. 
My main purpose is to show that the business in general is being conducted 
at far too great expense, and to point out what change is needed to remedy 
the fault. 

The universal need of life insurance demands that it shall be supplied 
at as low cost as possible. The business must not be a prey to commercial 
greed and overreaching ambition. It must not be a breeding house for 
great fortunes. The managers of the larger companies are not more cul- 
pable than those of some of the smaller ones, except because it lies more 


CORRESPONDENCE. 
OHIO. 


[From OuR OWN CORRESPONDENT. ] 

_The Ohio Department is engaged in making the regular annual examina- 
tion of the Union Central Life at Cincinnati. The Western and Southern 
will also be examined, according to the State law requiring it. Examiner 
Bassett and two other gentlemen are at work on the books. They will 
complete the work on the Union Central within a week or two. 

Two fire insurance companies have lately made application to the In- 
surance Department for admission to the State. Deputy Drake states that 





they will doubtless be admitted after a few minor discrepancies in their 
reports are corrected, as requested by the State officials. 

J. L. Patterson has been appointed agent and attorney by the National 
Union of Washington, which was admitted to the State a few weeks ago. 
The company will do only a reinsurance business, but at the request of 


most in adopting needed reforms. 

Supposing the business was conducted on a more scientific basis, and 
not open to criticism on account of the varying terms on which the hold- 
ers of policies of different kinds are being served, the only change needed 
would be a general and equal cut in all expenses which have outgrown 
economical limits. But the fact is that this is not the case, and that the 
holders of policies with rapidly increasing premium reserves are more 
heavily taxed than others, and a large share of the expenditure of the 
companies is employed in trying to secure policyholders of this sort and to 
keep them from surrendering their policies, in spite of the fact I have 
stated. All this is waste effort. 

It is an outrage on the agents who are expected to do the work, as well 
as on the applicants for accumulative or high reserve policies, who 
generally belong to the most desirable class of risks. With this serious 
and long-standing fault eliminated it is probable that the figures of nearly 
all the companies would soon fall below the limit of economy which I 
have fixed, if not below Dr. Sprague’s, and that the business would pro- 
ceed so smoothly and be so increased that few persons now engaged in it 
would not feel the advantage of the change. WALTER C. WRIGHT. 


& 


the Department it appointed an agent upon whom process may be served 
if necessary. 

Two or three accident and life insurance concerns have been discovered 
writing business in this State without a license. They will be looked 
after by the Department. 

The German Capital Investment Company of Cincinnati has changed its 
name to the Equitable Debenture Company, and opened an office in 
Columbus. These concerns seem to flourish in this State more than in any 
other place in the Union. 

Since the announcement of the prosecution of an insurance solicitor in 
this State for violating the law requiring a license from the Department 
for the companies accepting such btsinéss, nearly all the companies doing 
business in the State have sent circular letters to their agents calling 
attention to the fact that the laws of the State require that all their 
solicitors shall have licenses from the Department. In these cases where 
an agent does not look after this matter it is he and not the solicitor who 
should receive the punishment. 

The Insurance Department is frowning upon all assessment associations 
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which advertise in their literature that they are as safe and sound as old- 
line companies and that the insurance they furnish is equal to that which 
is backed up by millions of dollars of assets. In all probability they will 
have to come down to rock-bottom and advertise only what they have to 
sell in Ohio. The officials of the Department do not believe in having the 
people of the State deceived in regard to what they pay out hard-earned 
money for, especially when they seem to know nothing about the business 
whatever. Men coming to the office every day to inquire about insurance 
they have taken are examples to the officers of the general ignorance 
prevailing in regard to the different forms of life insurance. 

The insurance fraternity of Columbus and other cities is considerably 
exercised over the fact that the American Clay Manufacturing Company 
is attempting to place the property in Columbus, Akron, Uhrichsville and 
some other towns under schedule through Akron agents at a marked 
reduction from tariff rates. It is reported that a Cleveland agency is 
handling the line. The line is $554,050, with a premium of about $9914. 
The rate is something like $1.75. 

W. T. Perkins has been chosen president of the Board of Fire Trustees in 
Cincinnati. Retiring President Furst was presented with a diamond- 
studded badge by his associates as a mark of their esteem for him. 

William L. McIntire of Mount Vernon, O., has brought suit against the 
New York Life Insurance Company to recover $1294 with interest since 
November 17, 1892, alleging as a cause breach of contract. He claims that 
the company agreed to loan a certain amount on the policy after it had 
been in force five full years, and when he made application for a loan the 
company refused to make it, and this he makes the grounds for his suit. 

John T. Brasee of Lancaster has been appointed a special examiner in 
the Insurance Department by Superintendent Vorys. Mr. Brasee is now 
assisting in making the regular annual examinations of the Union Central 
Life and the Western and Southern of Cincinnati. It will ,require two 
or three months to complete the examinations. 

Massillon experienced quite a blaze this week. The properties that suf- 
fered the worst were the Schuster Brewing Company’s bottling works and 
office, the plant of the Massillon Show Printing Company, J. M. Clark’s 
commission house and bottling works and Joseph Schneider’s saloon. 
Tbe loss on stocks and fixtures will reach several thousands. 

The loss by fire to the city of Akron resulting from the frantic efforts 
of the mob there this week will reach about $200,000, though the exact 
loss to the city is pretty hard to estimate, as all the official records and 
charts were stored away in the buildings which were destroyed. It is 
quite likely that a special grand jury will be called to look into the 
cases of the leaders of the mob, as the authorities are now working hard 
on the cases. It is also understood that the State Fire Marshal will take 
a hand in the proceedings. 

C. D. Beardsley, first assistant fire marshal, was in Marion this week 
investigating a fire there which was somewhat shrouded in mystery. On 
Sunday morning about 3 o’clock a fire was discovered in a restaurant run 
by a man by the name of McIncrow. The firemen found that the fire had 
started in two separate places though there was no means of communi- 
cation., The damage this time was only slight. On Wednesday morning 
fire was discovered in the same restaurant in a closet up-stairs, though 
it was not in use at the time. The damage to the building at this time 
amounted to several hundred dollars. The restaurateur only paid $85 for 
his stock, while he carried insurance to the extent of $250. No arrests 
have been made as yet. 

There has been added to the mortality list of fraternals the Fraternal 
Life Association of this city, after a brief existence of six months. This 
institution was incorporated December 28, 1899, and was licensed to do 
business on January 6, 1900. Since its advent into the field of insurance 
it reinsured the Fraternal World Life Association of Wapakoneta, O. 
The association expects to liquidate by paying back all the premiums col- 
lected for the new company. Charles Kinney was president and E. M. 
Mancourt, secretary. 

John Posarzski of Toledo was the first victim of the new fire marshal 
law. Posarzski kept a saloon and grocery in the outskirts of Toledo. 
One night about a month ago a messenger boy happened out in that direc- 
tion and discovered Posarzski’s place of business on fire, and he gave the 
alarm, which soon brought the department to the place and prevented the 
gentleman from covering up his tracks. The fire department found coal 
oil sprinkled profusely about the place and found an unexploded powder 
bomb in one of the rooms. Posarzski said he was suddenly aroused from 
his sleep by a sudden explosion, and jumped from his bedroom window. 
His feet were badly burned, though there was no fire in the room from 
which he jumped. An examination showed that he had insurance far in 
excess of the value of the goods he had in his possession. When he found 
out that the State officials were investigating the fire he fled to Pennsyl- 
vania, ordering his goods shipped there under an assumed name, without 
waiting for his insurance money. The Fire Marshal, however, soon had 
him under arrest and extradition papers were procured and he was brought 
mere to Toledo on Thursday and placed in jail to await his preliminary 

earing. 

Columbus, August 25. O. M. C. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant_superintendents, or anything 
of interest in connection with industrial insurance.] 





—John H. Crankshaw, chief supervisor of the Metropolitan for Pennsyl- 
vania, Virginia and West Virginia, is spending a month’s vacation in 
Nova Scotia. , 

—The National Benefit Society of South Carolina was recently licensed 
by the authorities of that State. It has capital stock of $1000, and will 
conduct an industrial business. : 


—Members of the Metropolitan’s Worcester (Mass.) district held a pic- 
nic at Jordan Pond last week. 


Baseball and other games claimed the 
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attention of the merrymakers during the day, and they were all prepared 
to do full justice to the elaborate shore dinner which was served in the 
afternoon. 


—Sun Life has promoted to assistancies W. W. Clark at New Orleans; 
H. A. Brock at Denison, Tex.; W. H. Seacat at Fort Worth, Tex., and O. 
N. Boston, at Louisville, No. 2. 


—Death claims paid during the month of July by the industrial giants 
were as follows: John Hancock, $178,099; Metropolitan, $786,571; Pru- 
dential, $502,155; total, $1,466,825. 


—The Insurance Agent of London is informed that the article, “Hints 
for Industrial Workers,’’ used in its July number was taken from THE 
SPECTATOR, and its apology to the unknown in the August number is ac- 
cepted. 


—The annual outing of the members of the John Hancock’s Fall River 
(Mass.) district was held last week at Rocky Point, a well-known pleasure 
resort near the above city. The affair was a most enjoyable one in every 
respect. 


—Miss F. E. Barnett has been appointed superintendent of the Metro- 
politan’s district at Topeka, Kan. She has had several years experience 
in the industrial business, and is said to be eminently well qualified to 
fill the above position. 


—In the first six months of the current year the three leading industrial 
companies paid out in death claims $9,793,408. The Metropolitan’s share 
was $5,135,363; the Prudential, $3,265,508, and the John Hancock, $1,392,- 
587. The payments by months were: January, $1,512,932; February, $1,- 
447,897; March, $1,920,739; April, $1,850,688; May, $1,623,777, and June, 
$1,437,425. 


—Second Vice-President George H. Gaston of the Metropolitan has an- 
nounced that the field day this year is to be commemorated in one grand 
celebration, to be held in New York in October. Heretofore it has been 
the custom of the various districts to have field days of their own, but 
the new arrangement is hailed with enthusiasm by the field forces, as a 
day’s entertainment at the home office is something worth striving for. 


Colonial Notes.—Assistant Manager W. A. Shrouds of Pleasantville, N. 
J., has been transferred to Camden, where it is expected he will continue 
his same excellent record.—Assistant Manager B. F. Lee of the Camden 
district, recently appointed, is starting in well.—Assistant Manager Pat- 
rick Hughes of Hoboken is transferred to New York city, and Assistant 
Manager A. J. McPhee of Jersey City, to Brooklyn. Both of these gentle- 
men have sustained excellent records.—The company’s leading assistant 
manager for 1900, A. H. Hill of Freehold, has been advanced to the man- 
agership of the Plainfield district in recognition of his service, and for the 
same reason Manager W. H. Spurge is now transferred in like capacity to 
Newark.—Assistant Francis O. Spurdle transfers from Toms River to the 
South Amboy district.—F. W. Bliss, one of the company’s oldest assistant 
managers, changes his field of operations from Arlington to Hoboken.— 
The Easton district is made stronger by the advent of Assistant Smith A. 
Bullock, promoted from an agency at Elizabeth.—Henry T. Williams, one 
of the driving assistants at Plainfield, has been given a larger territory in 
Newark.—Manager Charles A. Libby of Easton predicts that within thirty 
days he will lead all districts in his grade, while Managers Nettleship of 
Jersey City, Robertson of Paterson, and Charles of Philadelphia are hav- 
ing a triangular fight for leading honors in the first grade.—The new busi- 
ness returns from the company’s new fields, New York and Pennsylvania, 
are extremely gratifying, and commendable progress has already been 
made. 

HINTS FOR INDUSTRIAL WORKERS. 

In some districts superintendents have adopted the rule of having all 
policies in danger of lapsing reported on Thursday of each week. The 
assistant superintendent then calls on the holders as soon after as possible 
and explains the danger of lapsing—the loss to the policyholder and the 
necessity for keeping premiums paid up. He is also in this way enabled 
to determine just what the cause for discontinuance of premium payment 
is, and he will frequently be enabled to make some suggestion or to ad- 
vance some argument which will help to save the business. The ad- 
vantage of this plan consists in not waiting until the policy has actually 
lapsed before it is inspected, but in taking those precautionary measures 
which will prevent it. The greatest portion of lapsed business, it is fair 
to say, lapses from one of two causes—either inability of the insured to 
continue payments, lack of money, which the agent cannot, of course, 
prevent, or it is due to irregularity on the part of the agent—failing to 
call promptly at the proper time each week, and which as a result has 
left the policyholder in arrears, which he found it impossible or incon- 
venient to cover. This, of course, the agent can and should prevent. 
All these things will the assistant discover on his weekly tour of inspec- 
tion aforementioned, and by tactful argument and careful work he cal 
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save a large proportion of this business which is in danger of lapsing. 
Of course, nothing can save the business which has been improperly 
solicited; the business which should never have been put upon the books, 
and any reform in the matter of lapses by any company in any district 
must of necessity begin right with the original application. If these three 
principles are followed in every industrial office there would be little to 
complain from the home offices regarding the ‘‘question of lapses.” 

1. Write only first-class business—the kind that will stay on the books— 
not ‘‘fake’’ business nor business for a spurt, but real honest business. 

2. Do not write more business in any one family than that family is 
financially able to pay for. . 

3. When the business is issued do not fail to watch it carefully and give 
it that systematic attention which all business demands. If you are an 
assistant, do not permit your agents to neglect such business. 

Transfers.—There are some agents in this business who would rather 
spend ten cents car fare every day than give up five cents worth of 
business—not because there is any profit in a debit scattered all over the 
city, but from a natural short-sightedness. The concentration of debit 
will greatly facilitate the work of both assistant and agent, saving time 
and money and permitting both to be better known in a given locality 
than they could possibly become by any other means; for it is not the 
extent of territory covered, but the thoroughness with which it is covered, 
which counts in this business. For that reason a few policies located 
some distance away from the main body of the debit are apt to be more of 
a loss to an agent than a gain for him. Concentrate your mind and all 
your faculties to this business, keep your business within a limited area 
an you will be successful. 

Industrial insurance is intended to reach the poor, of course, as well as 
those in comfortable circumstances, but it is not intended to reach the 
indolent, shiftless, nor the worthless poor, who are insured and lapsed and 
insured and lapsed again by agent after agent who is careless of anything 
beyond the special salary of to-day, and who gives no thought toward his 
success of to-morrow. These people are the. bane of the insurance busi- 
ness, and superintendents and assistants should use all their powers of 
prevention to protect their company from the evil effects of this kind of 
business. It makes more discontent, causes more discouragement and 
induces more finals than any other single course in the business, and the 
efforts of assistants can be directed in no better nor more profitable a 
channel than by refusing to allow such business to be written. 

Back of every final there is a cause, an influence, which has been work- 
ing some discontent or dissatisfaction. Now, finals insure lapses and 
lapses bring failure. So the assistant superintendent who is having many 
finals will do well to investigate each case with a determination to find 
cut just what is at the tottom of each agent’s decision to leave the 
service. One thing is sure, men do not give up positions which are bring- 
ing them gcod incomes with fair chances of promotion, unless some other 
cecupation offers higher remuneration for their services. As, however, it 
is usually the case that the business to which the ex-agent has transferred 
his allegiance usually fails to offer as favorable prospects as this business 
does, the natural conclusion is, of course, that he has not been making 
the success financially in industrial insurance that he should have been, 
and this, upon examination, nearly always turns out to be the case. 

Half-paid men are not going to be productive men in a business sense; 
but there is no reason why every agent in this business should not be a 
well-paid man, for it all rests upon his own exertions; but, first of all, it 
rests with the assistant superintendent to see that those exertions are 
properly applied. Lack of training kills more men, figuratively speaking, 
than lack of ability. Most men have the ability to succeed. What they 
need are the inspiration and the education, both of which can and should 
be furnished by the assistant superintendent. 

After all that has been said on the subject of “‘duties of assistants’’ it 
would seem superfluous to add anything at this time along that line. But, 
alas, for the impotency of human advice, which is often seen, but seldom 
taken, the fact remains that the solution of the question ‘‘why do agents 
leave the service” still rests largely with the assistant superintendent. 
Agents leave the service solely because they do not make a living in it, 
and in nine cases out of ten it is fair to say the assistant is very largely 
responsible—not for the direct failure of the individual, perhaps, but for 
the lack of that development which teaches confidence, begets energy, 
inspires hope and encourages and enforces an improved mental equipment. 

When a new agent is properly introduced to the business and the debit, 
properly instructed in its details; when he is trained by his assistant, not 
only how to make up his weekly account and salary voucher, but also how 
to collect and how to canvass; how to prevent policies from lapsing by the 
use of the proper and appropriate arguments to policyholders—when he is 
taught that courtesy and politeness to policyholders pays—when he sees 
his assistant write business and watches him as he speaks to pros- 
pective policyholders, then he is learning the great lessons which will be 
of practical and vital importance to him in his own experience, and he 
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will then be able to go out a well-trained agent and a successful one, 
and that means that he will make a good living in the business, and the 
question of finaling his account will not come up until the time arrives for 
his promotion in due course to an assistancy. 

The chronic ‘‘bad pays” need an assistant’s help as much as any other 
feature. It is no wonder that an agent will become discouraged when, 
after writing a nice little line of business on which he expects to be able 
to forward a salary voucher for eight or nine dollars, a heavy lapse from 
some of these ‘‘chronics’ comes in and wipes the whole thing off the 
slate. It is a very hard proposition for that agent, no doubt about it, and 
the services of his assistant should always be at his call to protect him in 
such cases—by helping him to keep that business in force. It is only 
fair to expect this service, and every assistant should at all times be 
ready to grant it. 





NEWS OF THE WEEK. 


The Union’s Consequential Damage Rules. 
BEGINNING September 3 all fire policies covering contents of artificially 
cooled warehouses (except those cooled by packed ice) must carry the 
consequential damage clause. Insurance against consequential damage 
will only be covered by separate policies, the rates for which will be: 
For single source equipment, fifty per cent of the rate on machinery in 
the ice machine house and then not be less than fifty cents; for equip- 
ments with two or more sources of supply, twenty-five per cent of the 
rate on machinery in the highest rated ice machine house and to be not 
less than twenty-five cents. The 100 per cent coinsurance clause will be 
inandatory in consequential damage insurance. 








Mutual Reserve Fund Examined by Nebraska. 
J. F. CORNELL, Auditor of Public Accounts of Nebraska and ex-officio 
Insurance Commissioner, on June 27 last dispatched W. B.. Price, the 
Deputy Commissioner, to examine the Mutual Reserve Fund. On August 
15 the work was completed and a duplicate of the report submitted to 
President Burnham. Following paragraphs.are taken from the report: 


I have verified the last annual statement made by the Mutual Reserve 
Fund Life Association, and find the same to be a correct exhibit of the 
financial condition of the institution on December 31, 1899. There has been 
no substantial change in the condition of the association since this state- 
ment. By this statement it appears that the association possesses cash 
and invested assets of more than $1,000,000 in excess of its every liability, 
contingent as well as actual. 

As a matter of fact, the association’s actual surplus is more than $2,250,- 
000, as shown by the official report of the New York Insurance Depart- 
ment; the difference between the association’s statement and that of the 
Department being accounted for by the fact that the association charges 
as against assets in hand all contingent liabilities, while the Department 
properly and as required by the law charges such contingent liabilities 
against contingent assets, such as deferred premiums, etc. I find, how- 
ever, that in every statement which the present management has issued, 
everything has been put upon a bed-rock basis, the most conservative 
view adopted, exhibiting the condition of the association upon a basis 
which could not be questioned, and which minimized rather than magni- 
fied its resources. 

* * © * 

All new business issued by the present management has been upon a 
sound and equitable basis. 

he temporary falling off in business and in membership occasioned by 
the reapportionments of rates has entirely ceased. The best evidence 
upon these points is in the steadiness and freedom from fluctuation of the 
payments upon the three completed mortuary calls for the present year, 
the figures concerning which are as follows: 


Call No. 108, made February 1, 1900, produced................... $603,746.32 
Call No. 109, made April 1, 1900, produced............ccccccccces 583,754.82 
Call No. 110, made June 1, 1900, produced..............cccccccecs 592,977.45 


These figures speak for themselves, and sufficiently attest the stable 
character of the business the association now has upon its books. 
cK ok * 


As directed by you, I especially investigated the charges against the 
management which were filed with the New York Insurance Department 
early in the year 1899, and to which publicity in various forms has since 
been given. I found that these charges emanated from certain former 
officers or employees of the association who had been dismissed-from its 
service. In the first instance, they attempted to take advantage of the 
disquiet created by the reapportionment of rates and organized a move- 
ment to subvert the management and place themselves in control. For- 
tunately for the members of the association, they were unsuccessful, and 
these malcontents were then by the unanimous action of the members of 
the association in the annual meeting of 1899 and in the subsequent meet- 
ing of the board of directors, dismissed from the employment of the asso- 
ciation. After the most exhaustive examination, the New York Insurance 
Department failed to sustain a single one of these charges, and the Chief 
Examiner of that Department, Isaac Vanderpoel, who conducted the ex- 
amination, has since declared’ under oath that he found these charges 
entirely without foundation. 

After a thorough personal examination I heartily concur with Mr. Van- 
derpoel, and cannot too strongly condemn the action and motives of the 
former officers or employees of the association in making these charges, 
which are as unfounded as they are malicious. 

The affairs of the association are in strong, honest, competent hands. 
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Had the management not been strong and thoroughly capable the radical 
changes which it has found it necessary to make in order to preserve the 
association must necessarily have been attended with serious consequences. 
But the soundness of the principles on which its system is based and the 
fidelity with which the interests of the members have been protected by 
its officers have rendered it possible to remedy the errors and inequities of 
the former management and to place the association upon a basis where 
its stability and permanency cannot be successfully questioned, and its 
present healthy condition, strengthened by the severe tests to which it 
has been subjected, abundantly assures to it a successful future under its 
present upright and capable management. I have no doubt whatever of 
its ability to carry out in good faith all its contracts with its members. 

I especially looked into the matter of the payment of death claims, and 
find that the association pays promptly and in full every honest death 
claim, and that the very small proportion of death claims which have 
been resisted or compromised were of such a character as to make such 
action the duty of the management. 





Fire Insurance in Indiana. 
BELOW will be found returns for six months ending June 30, 1900, of all 
fire insurance companies operating in Indiana, except some of the Indiana 
companies, which are not obliged to report, compiled from a table in 
Rough Notes: 
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Aacken and Munich, Aix-la-Chapelle............ $6,801 $4,270 62.7 
PUR UMNO, 5, hoses eee news pGa'sbasies Sssaaes 40,579 47,208 | 116.4 
ARCCRGIS FEE, FUMBLES o60cereccceccswoessan 4,654 1,618 34.8 
PIAS UPNRINC 651059555 05865. 4055.05.050500550%-08 18,993 6,982 36.5 
PS IN NERC soba seueuns ss senwccuessunns 6,24 5,568 89.1 
Atnertoah (entral, St> Bowls: oie sc ccccccccecc cess 6,848 5,954 86.9 
American Fire, Philadelphia ................s000. pl ee Sates 
DE OS ES RSE eer ee er 8,371 7,407 88.5 
ESS UU Se eee ee 3,294 482 14.6 
ee ee ee eer eee 3,112 5,512 | 177.1 
REIS PSETICR, ROTI 0 60:5:0'6 <.05.0:01000400050.000 12,153 7,908 65.1 
Buffalo Commercial, Buffalo ................+06- 5228 4,827 | 114.2 
Brats TERT OIA. BURG osc i cscs vcscccccecesess 10,864 10,728 98.7 
CRUCOMERT, PAMIDINEE 00005 00s0.0n0ieecscacisiseces 8,729 9,157 | 104.9 
CR UE PND 9 os sigan oss cacictansesaewsinais 7,649 4,608 60.2 
Commercial Union, London .......ccccessccccces 29,361 41,359 | 140.8 
Conrordin Fire, BAUWGUKCe oo cccncicccecccciesisces 15,127 10,671 70.6 
CCOMPORIIONE, BEBPIIOLT cceccscosecesccccscness vies 37,074 32,671 88.1 
COMPDENIRL, THO LOT ii cc00ccicccceecscscncces 122,954 5,610 61.5 
DOEIRWATE, DT RIOLOIIR. 6cccnscccsscsicscecccs cece 195 5,776 62.8 
Detroit F. and BF... Detwoit......ccccecevcces 2,731 2,134 78.1 
Equitable F, and M., Providence........... a 4,283 4,063 94.8 
SOMITE. ROI os cance suiheb kaesh esses sscpcae ere 6,652 7,545 | 113.4 
Fire Association of Philadelphia, Philadelphia. 30,386 26,221 86.3 
Fire Ins. Co. of the Co. of Phila., Phila........ 3,088 3,969 | 128.6 
UDINE TUOMIAIE 52500 sps000%0se0s005 ; : 4,326 8,229 | 190.2 
Franklin, Philadelphia ..........00..0- 11,524 12,213 | 106.0 
Cee a ee | eee 37,880 24,674 65.1 
CSRURORN , TE ORNR, E8ly sa55.0sk5 0000060005 3,498 8,532 | 243.9 
German Alliance, New York ......... 7,307 7,870 | 107.7 
German-American, New York .......... 33,455 32,356 96.7 
German Fire, Indianapolis ............... 31,054 16,895 54.4 
CSEPENRRIG, POW BOT oc snecececsesisccencoss Bee 25,666 26,245 | 102.3 
Girard F. and M., Philadelphia.................. 10,791 7,136 66.1 
RS RR SNS OS ery eae 20,271 3,005 64.1 
Grand Rapids, Grand Rapids ....6...0.00cccecess 7,031 9,394 | 133.6 
CSREES URN TIE 65 dsacs éncdWsicese se sawawne 11,981 17,431 | 145.5 
Hamburg-Bremen, SETI icine tyicis's cosanivewa 11,030 13,907 | 126.0 
ee a eS, eer rr 32,043 26,657 83.1 
PRRSTIGE CEBTRIORD, oc bonbcckeseesioesssecareainass 132,575 131,557 99.2 
ne a | ee aan 4,853 17,182 35.4 
PA NUIT IER cs won knG sc ceedstewsarccennocss 157,880 103,873 65.8 
Home Mutual, San Francisco ..........5.....0.- 1,4 9 6 
TRE EI oo act nbn Ga0i6in babe 46 cans ddbaene™ 13,278 21,226 | 159.9 
Ne errr nme 1,444 168 11.6 
Ins. Co. of North America, Philadelphia........ 50,181 45,573 90.8 
Indianapolis Fire, Indianapolis ................. 23,512 9,982 42.5 
Indianapolis German Mutual, Indianapolis...... 4.333 4,287 98.9 
BEAUTE sc saerdaneer<vesderoonveeeessdssoses sine ce wee |.” Seapeee ee 
EGMORERITS, BEGNCRCBIET 6s i00cnsccc ss000cec000cee 25,000 15,287 61.1 
Law Union and Crown, London................. 2,786 2,998 | 107.7 
a OR a5 ake anduchin ebobawbie acnncs bane 4,774 7,192 | 150.6 
Liverpool and London and Globe, Liverpool.... 31,553 26,073 82.6 
London Assurance Corporation, London........ 7,983 6,818 85.4 
London and Lancashire, Liverpool ............. 8,772 7,310 83.3 
Manhattan Fire, New YOrk ..ccsccvccecscccssees 9,714 7,901 81.3 
Magdeburg, Magdeburg .......cscoccccccscsceces 4,743 3,197 67.4 
Manchenter, BIMNCREGIES 60:0000ssesencevsssecncees 13,570 1,303 83.3 
Michigan ©, G00 BE, DEIDIE 26...5000000s0sienien 6,940 3,625 52.2 
Milwaukee Fire, Milwaukee .................000- 4,293 6,806 | 158.6 
Milwaukee Mechanics, Milwaukee .............. 28,181 27,044 95.9 
Wasaatt Fare, DEDORIIR: vccccsccccccenesescecse'cc at! Sl es oe ae 
ee Oe ee eee eee 28,256 22,458 79.5 
Miethieriands. THe TAOS ssccccevesseiscawercenns 5,392 7,521 | 189.5 
ee tee 2,048 2,724 | 133.0 
New Hampshire Fire, Manchester .............. 13,843 7,280 52.6 
New York Fire, New York.......0.secssseeceeess 1,272 5,398 | 424.5 
WiGeaTe We, THEW OTK oo cccccs cscs ecctsccisces 23,534 16,008 68.0 
North British and Mercantile, London.......... 33,621 31,193 92.8 
Math Sherrie, SIGUE os. vsc sc sccces dic csenbs 5,721 7,453 | 305.0 
Northern Assurance, London .............+.000% 21,726 18,397 84.6 
Northwestern National, Milwaukee ............. 23,709 20,133 84.9 
Wareilts TGAON, IOTWIED. cccncsscicnnsccnsdronces 18,891 16,291 86.2 
ORIG PREG vic sisrcnccoses 59,036 34,964 59.2 
Orient, Hartford . 16,988 11,227 66.1 
Pacific, New York ... ve 10,842 12,493 | 115.2 
Palatine, Manchester ........ cwatw sab 14,045 8,210 58.5 
Oe eT eer er ee ee Se: } .  eaaeas mil 
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ww On 
| New org 
NamE AND LocaTIon oF Company. Premiums Losses 3 $2 
| Recei Paid. oe 
eceived, o 
“38 
Py 
PENGSVINORIR, PHIUNAGCIANIS i656 6655 6605 6s 65600000018 19,971 19,190 96.1 
PRCA GR, oon cs oc anise see treanencen<ccsues 100,794 66,523 66.1 
PRON, MRMONOEG * 5:0 506: 0 escdele Sewcth eacesasseees 55,622 59,620 | 107.2 
REMI RMNEUOER 15: Sins pl agie He's bales wie sid cea ein cao dak 19,773 18,049 91.2 
Providence-Washington, Providence ............ 5,675 2,574 45.4 
Prassian,. National, Btettie oc icccsccccsccsccvcvess 9,532 13,411 14.1 
ueen of America, New York................0e0 26,213 11, 43.1 
CAGE BIER MCBOING veccccccsvcd'es set bccseces 2,952 3,547 | 120.2 
BPUIBG OR UO NID 5.0% 0 gin 010 5016 05.3 500s OK ea aR 6,646 3,611 64.3 
Rochester German, Rochester .................- 10,185 9,449 92.8 
Royal, Liverpool .......... Dewees gates usaiceceecsie's 48,386 38,202 78.9 
Royal, Pecunnse. 1.ORGON. 6. oinsca008 066s bd vacieee 9,934 5,131 51.6 
St. Paul F. and M., St. Paul...............0.000 8,381 8,820 | 105.2 
Scottish Union and National, Edinburgh........ 22,158 19,131 86.4 
SOCCHIIEY,- TONE ATIMRIIG ceiy cies cdipieuivid ese <vinis'es's.s'o oie 8,300 8,394 | 101.2 
Springfield F. and M., Springfield .............. 38,972 39,4389 | 101.2 
Spring Garden, Philadelphia ................+.0- 7,178 5,736 79.9 
DUR. SONS | one'ss.pacac cies sion's« saieters cave tnuwrastowt fiata' stat 13,650 16,933 | 124.0 
SSEEaD aE UN RE PIRES 0s scarcielb 01s bisieis wroivisie-s'eciepa's Wom 5 565 3,873 | 247.5 
OR. MRD Soc ovcccce ces ceucascessesouisnmes 4,015 6,983 17.4 
Teutonia F. nO M., Dayton. 006 000000<0e0000000 6,665 2,633 39.5 
ML PACERIRER CE TIN TMIUE, Fo  cinicie no's n'010 5 0G Ros oe wicieles 5,934 8,557 | 144.2 
PMNOR IRIN, 6 a vaice Soa ce iasiesn cts cewsss sce 28,265 26,053 92.2 
RRSRAORTA , SMNIMNNCAD 5 Fini 6 oi aware a vile 5 6 n;61h'31058'01¥'p: 68 close clo 11,341 3,543 31.2 
United Firemens, Philadelphia .............++++- 3,511 4,419 | 125.9 
United States Fire, New York...............0008 2,097 2,477 | 118.1 
Westchester Fire, New York...............00c000 16,714 16,044 96.0 
Western Underwriters, Chicago ..............665 11,468 10,625 92.7 
Wy OED sc wove erces cieslcetvcbeddee eos 19,473 16,584 85.2 
Williamsburgh City Fire, Brook!yn............. 7,464 6,175 82.7 
REEOES ccidiorsda condds toteuGeg vs cesen csteswcstins $2,031,756 $1,736,595 85.5 

















Programme of the National Convention of Insurance Com- 
missioners. 

THE following programme for the thirty-first annual meeting of the 

National Convention of Insurance Commissioners, to be held in the Allyn 

House, Hartford, on September 19-20, has been prepared: 


Wednesday, September 19—Morning Session, 10 o’clock. 


Call to order, roll call and reading of minutes of previous session. 

Address of Welcome—George E. Lounsbury, Governor of Connecticut. 

Address of Welcome—Alexander Harbison, Mayor of Hartford. 

Response—W. H. Hart, State Auditor of Indiana. 

Address by President Ed. T. Orear. 

Address—William A. Fricke, New York city, ‘“‘The Insurance Commis- 
sioner and the Policyholder.”’ 


Afternoon Session, 2 o’clock. 


Address—James G. Batterson, president Travelers Insurance Company, 
“Taxation: What It Is and Ought To Be.” 

Address—C. G. Heifner, Deputy Insurance Commissioner of Washing- 
ton, ‘“‘Necessity of Uniform Legislation.”’ 

Discussion—E. C. Irvin, president Fire Association of Philadelphia. 

Address—D. D. Aitkin, ‘“Minimum Rates for New Fraternal Societies.’’ 

Evening Session, 8 o’clock—Reports and business of the convention. 


Thursday, September 20—Morning Session, 10 o’clock. 


Discussion—‘‘As to the Management and Methods of Conducting In- 
surance Department Business,’’ H. D. Appleton, Second Deputy Insurance 
Superintendent of New York, and others. 

Reports and business of convention. 

Afternoon Session, 2 o’clock—Reports and business of the convention. 





Actuary A. F. Harvey Dead. 

AFTER a lingering illness Augustus F. Harvey died on Tuesday last at his 
home in Kirkwood, Mo. He was born over seventy years ago at Water- 
town, N. Y., and had a varied experience. He was graduated from Erie 
(Pa.) Academy in 1846, and learned the printing trade, later becoming 
schoolteacher, telegrapher, civil engineer, editor, surveyor, insurance 
agent, actuary and legislator. His actuarial work was in connection with 
the Missouri Insurance Department and the St. Louis Life. Since 1898 he 
has been senior partner in the firm of A. F. & J. C. Harvey, consulting 
actuaries at St. Louis. He was a charter member of the Actuarial So- 
ciety of America, and his genial and interesting personality will be greatly 
missed by a large circle of friends. 





National Fraternal Congress. 
Boston, August 29.—The first of the four days’ session of the National 
Fraternal Congress opened at 10 o’clock Tuesday morning, the president, 
Dr. Oronhyatekha of Toronto, in the chair. There was a large attendance. 
After the invocation by the chaplain, the president introduced Lieutenant- 
Governor John L. Bates. He said that he was a member of six of the 
orders represented, and extended a welcome in the name of the Common- 
wealth. Mayor Thomas N. Hart of Boston was next presented. The chair- 
man of the Beneficiary Union of Massachusetts extended greetings, and the 
vice-president of the congress, Charles E. Bonnell, responded to the re- 
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marks of the Lieutenant-Governor and Mayor. S. A. Will of Pittsburg, 
Pa., on behalf of the congress, presented Dr. Oronhyatekha with a silver- 
mounted gavel. Then came the report of the committee on credentials, 
followed by the roll call. Under the head of reports of officers the first 
one presented was by President Oronhyatekha, in which he endeavored to 
show the superiority of fraternal over old-line insurance. Reports of Vice- 
President Charles E. Bonnell and Secretary-Treasurer Sackett followed. 
The afternoon session was devoted to the report of the committee on sta- 
tistics, and to discussing the order of business of succeeding sessions. 





New Actuarial Tables. 

VARIOUS Derived Tables—American Experience—One Life. The forego- 
ing is the title of a new collection of tables which will be found of great 
service in computing values on unusual forms of policies. Following is a 
list of the tables which are given on a three per cent and three and one- 
half per cent basis. Single Premiums, Pure Endowment; Accumulations, 
Pure Endowment; Forborne Immediate Annuities; Accumulated Tempo- 
rary Insurances; Accumulated Increasing Insurances; Single Premiums, 
Endowment Insurance; Single Premiums, Temporary Insurance; Immedi- 
ate Temporary Annuities; Valuation Columns. The book has about 290 
pages, and the tables are printed from a very clear type. The work of 
computing the tables has been performed under the direction of Con- 
sulting Actuary Miles M. Dawson. 





An Enterprising and Qualified Insurance Lawyer. 

Joseph LL. Prager, who for many years was engaged in the insurance 
buSiness and was in June last admitted to the bar, will take up a general 
practice, making a specialty of insurance and real estate cases. He was 
born in 1872, and is a son of D. L. Prager, who in that year established an 
insurance business which subsequently grew to large proportions. J. L. 
Prager received a common school education, being graduated at the age 
of thirteen, when, having a liking for the law, he entered the law office 
ef Frank J. Keller. He remained there one year and then joined his 
father’s office staff, keeping up his law studies in the evenings. 

Later he entered the New York University Law School, the insurance 
business being continued by D. P. Prager and his two other sons. In 
due course he graduated successfully and had conferred upon him the 
degree of LL. B. There are so few lawyers who are completely equipped 
both by legal knowledge and practical information as to the operation of 
the insurance business that the advent of one thoroughly posted is a 
matter of congratulation. Mr. Prager’s office is at 141 Broadway, New 
York. 





A Claim ‘for ‘“Vexatious Delay.’’ 
AN interesting case is thus described by The Chicago Times-Herald: 


The Liverpool and London and Globe has been made defendant in a suit 
in the courts at Kansas City, in which ‘“‘vexatious delay’’ and attorney’s 
fees are demanded under the statute in addition to the policy loss. The 
company issued a policy covering $20,000 on an apartment buijding oppo- 
site the convention hall that burned early in April, in favor of Florence 
Williamson. An appraisal was demanded by the representative of the 
company, and an award returned for $23,000 damages, making the property 
a total loss under the policy. The award was signed by the appraiser for 
the insured and the umpire, the company’s appraiser withholding ap- 
proval. It was claimed that the walls and foundation were in an unsound 
condition and that what remained of the structure would have to be re- 
moved, making it worthless for rebuilding. The Liverpool and London 
and Globe secured estimates and claimed to be able to replace the 
structure for $12,480, which amount was tendered the insured. Consid- 
erable correspondence passed up to date in June, when the insured, failing 
to secure a settlement under the award, gave notice of intention to bring 
suit. The company asked for delay of a few days until the matter might 
be presented to the Chicago directors, and secured an extension of time 
for a definite answer until along in July, when the city ordered the walls 
of the building razed. The company was notified of this fact by the 
insured, but did not agree to settle on the award, and suit was therefore 
cntered. The case promises to be of great interest. 





A Useful Handbook. 


“FIRE Prevention and Protection” is the title of a work of 200 pages, 
issued by The Spectator Company. Among the contents are descriptive 
articles relating to devices intended to reduce the risk to life and property 
by fire. The volume is a useful handbook for underwriters, as well as 
for propertyowners who desire to minimize fire dangers in their premises. 
~—Insurance Press. 


“ire Prevention and Protection. Corrected to June, 1900. pp. 211. New 

York. The Spectator Company. 1900. 

This book contains, in compact form, information for insurer and insured 
concerning the materials and devices adapted to the prevention and ex- 
tinguishment of fire, as well as hints to the insured and standard policy 
forms, to which is added a comprehensive index. In it will be found all 
the facts necessary to enable propertyowners so to protect their premises 
as to avoid fire or promptly to extinguish one if it should break out. It 
is also a guide to the proper placing of fire insurance, and affords such 
information as will prevent violation of policy terms.—Fire and Water. 
“Fire Prevention and Protection” is the title of a book of over 200 
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pages recently published by The Spectator Company of New York, which 
deals with the subjects indicated by the title in a practical and compre- 
hensive manner. It is valuable alike to insurer and insured, containing, 
as it does, a fund of information concerning fire preventive and protective 
appliances, illustrated by numerous cuts and diagrams. The electrical 
code and standard policy forms are also features of the book. We know 
of nothing which within the compass gives such varied information as 
this book.—Insurance Herald. 





An Opinion on Tannery Risks. 

Most stock companies writing on tanneries suffered a net loss on this 
class of risks in 1899, and a consensus of opinion points to an average 
advance of, say, eighty-five per cent to put this class on a proper basis. 
An immense amount of capital is invested in the tanning business, and 
last year there were over forty losses among tanneries and curriers’ shops, 
entailing nearly $1,100,000 of damage, and causing over $600,000 loss to 
insurance companies. Writing on this subject, W. C. Hammer, assistant 
secretary of the Tanners Mutual Fire Insurance Company of Philadelphia, 
says: 

“Our experience, covering a period of over twenty-six years, shows 
that the average rate on tanneries has decreased from $3.75 to 92 cents, 
and while it is true that improvements have been made, as a result of 
our education of the tanners as to the special hazards, yet this reduction 
is not at all in proportion to the decrease in the hazard, and during the 
past three years leading companies have taken thousands of dollars in- 
surance on frame currying shops and other risks of like hazard at such 
ridiculous prices as 40 and 50 cents, which, of course, we did not write, as 
the prices were below any reasonable average. * * * I advocate an 
advance on all tanneries, and especially upon those rating at less than 
one per cent. The enormous amount of capital invested in the leather 
manufacturing industry in this country should make this subject of in- 
terest to all companies writing this class of business, and we will he 
glad to give any special information that may be desired, as we are will- 
ing to lend our aid to any movement that will effect such a change in 
the tannery insurance business so that it will be- profitable to all con- 
cerned. Of course, with our special facilities for getting at the work, we 
were enabled to make a profit on the business last year, when nearly all 
other companies lost money, so that we think our figures are worth some- 
thing to our stock friends.” @ 











MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—The American Union Life’s Kentucky license has been revoked by orders of 
Deputy Insurance Commissioner Anderson. 

—Jean B. Leblanc, local manager of the Union Mutual Life at Manchester, N. 
H., died at his home in that city on the 14th inst. 

—A new fraternal known as the Universal Friends of America, with head- 
quarters in St. Louis, has been licensed by the Missouri authorities. 

—The National Life and Trust Company of Des Moines has been licensed to do 
business in South Dakota, and has applied for admission to Wisconsin. 

—T. W. Hammond, a prominent business man of Worcester, Mass., and a 
director in the State Mutual Life, died last week at the age of eighty-six years. 


—J. C. Webster, general agent in New York for the tna Life, underwent an 
operation a few days ago, as the result of an accident which befell him last month. 

—E. A. Grant, executive special of the Mutual Life of New York, recently 
wrote a $50,000 policy on the life of former Congressman George M. Curtis of 
Clinton, Ta. 

—A meeting of policyholders of the Traders Life of Lincoln, Ill., has been 
called for September 22 to consider a proposition of reinsurance offered by the 
Triple Link Life of Chicago. 

—G. E. Tucker has been appointed managing director of the New York Life’s 
Harrisburg office. He was formerly connected with the company’s Pacific Coast 
department at San Francisco. ‘ 

—Farrington L. Wright was arrested in Hoboken, N. J., last week on the 
charge of having procured money by representing himself to be an agent of the 
Masonic Protective Association of Worcester. 

—The Pheenix Mutual Life will go on a three per cent basis, American Ex- 
perience Table, on January 1. Rates are being readjusted and values increased. 
Those of a loan character, it is said, will be considerably advanced. 

—Capt. Joseph T. Patton of Detroit, Mich., State agent of the Standard Life 
and Accident, died last week of heart failure. He was a veteran of the civil 
war, during which he served with much honor, participating in a number of 
engagements. : 

—Elbert Kissam Halsted, who for many years has been connected with the 
Equitable Life, lately as head of its foreign collection department, died suddenly 
last week at Sharon, Conn., where he was spending his vacation. He was fifty- 
seven years old. 

—-The twenty-eighth annual issue of THe,.Spectator Year Book is before us 
in two volumes, with the familiar blue and red covers. Hardly any insurance 
annual has such a wide circulation or is better known than Tue Sractator 
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Year Book. It deserves its popularity, for the information it contains on all 
branches of insurance and about all kinds of insurance men is comprehensive 
and complete.—The Chronicle. 

—F. B. Denniston, general agent in Buffalo for the Mutual Reserve Fund Life, 
has resigned to enter the iife department of the Fidelity Mutual Insurance 
Agency of the same city. He is succeeded by Frederick Westcott formerly with 
the Southern Tier Masonic Relief Association. 

—It is probable that several offers will be made to the members of the North- 
western Life Assurance Company of Chicago at their meeting on September 1. 
The offer which is held forth by the National Life, U. S. of A., is believed by 
many to be a better one than can be made from any other source. 


—W. R. Johnson, for many years special agent for the Mutual Benefit Life 
under State Agent K. W. Smith, at Louisville, Ky., will remove to Chicago 
next month, and will continue in the same capacity under State Agent R. D. 
Bokum, to whom he will doubtless prove a valuable acquisition. 


—Following delegates have been appointed from the Tennessee Association to 
the Life Underwriters’ annual convention at Saratoga: T. C. Thompson, 
National Life; H. L. McFarland, Union Central; M. B. Ochs, New York Life; 
W. H. Ballew, American Union; E. H. Rolston, Mutual Benefit. 

—Thomas Niven of Liverpool, England, a highly respected member of the 
Equitable’s staff at that place, died a few days ago. He joined the company in 
1889 as district manager for Liverpool, which position he filled in a highly success- 
ful manner, being in active service until within a short time prior to his decease. 


—Two of the subjects of addresses to be delivered at the Saratoga convention 
are announced as follows: ‘“‘An Element in the World’s Evolution,” Vice-Presi- 
dent Holcomb of the Phcenix Mutual Life, and “Indestructible Truths; Do Two 
and Two Always Make Four?” Oscar B. Ireland, actuary of the Massachusetts 
Mutual Life. 

—The Fidelity Mutual Life was recently admitted to Kansas, and the territory 
has been organized by President Fouse and Dr. C. H. Philpott. Following are 
some of the appointments: Topeka, J. P. Kendall; Abilene, J. M. Wardell; 
Wichita, D. A. Burr; Ottawa, N. T. Stine. An appointment will be made later 
at Fort Scott. 

—The Fort Wayne Life of Indiana has applied to the State Auditor for author- 
ity io do business in the State as an old line stock company under the law of 
1899. The capital stock of the company is $100,000, but before it can be granted 
a license, at least $50,000 must be paid in and $25,000 deposited with the State. 
The company has not as yet elected officers. 

—Manager Woods of the Equitable Life’s Pittsburg office planned a seashore 
party for the members of his staff. About thirty agents left Pittsburg for Wash- 
ington on the 23d inst., and from there proceeded to Atlantic City, where they 
remain until August 31, on which date they start for the company’s home office. 
The party will arrive home at Pittsburg on September 2. 

—“Regarding the A. B. C. of Life Insurance, would say that for general in- 
formation I consider it the best thing of the kind that I have ever read, espe- 
cially for young agents. It is a book that I think should be in every agent’s 
office.’—H. A. Hodgdon, Akron, O. The A. B. C. of. Life Insurance is published 
by The Spectator Company, 95 William street, New York. Price, $1. 


—Judge Beatty of the United States Circuit Court has enjoined Commissioner 
Clunie of California from putting into execution his recent threat to revoke the 
license of the Equitable Life of New York in his State. The Commissioner 
claimed that a certain form of tontine policy which the company uses was. not 
in conformity with the California law, and threatened the company as stated 
above. 

—Judge Parker of Louisville, Ky., refuses to permit the Mutual Reserve Fund 
Life to file a petition to have the receivership for Kentucky transferred to the 
Federal Court. ‘lhe trust company which was recently appointed to act as 
receiver. for the company in the above State demands that the assessments on 
policies insuring $3,000,000 be paid to it, while the company contends that the 
insurance will lapse unless the assessments are duly received at its head office. 


—The Hartford Life’s new guaranteed investment policy, which is issued on 
the ten, fifteen and twenty-payment plans, presents the following features: The 
reserve portion of the premium is treated as an annual investment at three per 
cent compound interest, being at all times under the control of the policy- 
holder, who can withdraw it at any time after three years, without having to 
pay any interest to the company for its use. In case of death before the expira- 
tion of the policy, the annual investment with compound interest is paid in 
addition to the face of the policy, together with any profits that may have 
accrued. 

—The influence of war risks upon the cost of life insurance is illustrated by 
the last annual report of the Army Mutual Aid Association. Thirty-nine deaths 
occurred in 1899-1900, and forty-six in 1898-99, the mean annual loss during the 
previous nineteen years being 10.2. Nineteen of the thirty-nine deaths of last 
year were due to war casualties and tropical exposure under the conditions of 
war. Fourteen members were killed or died of wounds, and five of disease to 
which they would probably not have succumbed but for the exposure incidental 
to war service. 

—The prosecution of the $50,000 damage suit brought by the Western Mutual 
Life Association of Chicago against Walter C. Hately and Colonel Charles R. E. 
Koch has been called to a halt by Judge Holdom, who has sustained the de- 
murrer of the defendants to the declaration of injury filed in the Superior Court. 
The above defendants were prominent in a recent uprising of the policyholders 
of the company against the management which culminated in an investigation 
and the later issuance of a pamphlet criticising the administration of the officers. 
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Fire Insurance Notes. 

—Stock of the Allemannia of Pittsburg recently sold at 124. 

—Security of New Haven has ceased to write new business in Philadelphia. 

—Farmers Mutual has been organized by the farmers of Chilton county, Ala. 

—Incendiary fires have occurred lately at Branford, Conn., and Newport, R. I. 

—The Farmers Mutual Insurance Association of Canton, Ala., is a new organi- 
zation. 

—Marion (Ind.) agents refuse to sign policies for less than fifteen per cent 
commission. 

—Capt. Herman Newman of Cincinnati wants to establish a salvage corps at 
Indianapolis. 

—The meeting place of The Union is likely to be changed from Saratoga to 
Niagara Falls. 

—Milwaukee Mechanics has entered Texas, with C. W. Childress of Fort Worth 
as State agent. 

—Davies County Mutual Fire has been incorporated at Owensboro, Ky., by 
sixteen farmers. 

—German of Freeport has purchased $10,000 in Georgia bonds preparatory to 
entering that State. 

—Another conditional signer of the modified “agreement of 1900” is the 
Williamsburgh City. 

—Frederick Bates of the Titusville (Pa.) firm of Bates & Wheeler, died at his 
home on the 13th inst. 

—Scott Harine succeeds P. L. Fowler as president of the American Mutual 
Fire of Des Moines, Ia. 

—A. J. Woodworth of the Syracuse (N. Y.) agency firm of A. J. Woodworth 
& Co., died last Saturday. 

—Ogden M. Edwards continues the old agency business of Edwards & Kenney 
(dissolved) at Pittsburg, Pa. 

—The Atlanta (Ga.) water supply is to be improved and enlarged by the addi- 
tion of a new 15,000,000-gallon pump. 

—A. W. Davis succeeds Charles Wells, resigned, as secretary of the Grangers 
Fire of Kent and Ottawa counties, Mich. 

—The State Mutual Home of Fairfield, Neb., and the Home Raisers Mutual of 
Lincoln, Neb., have quit writing business. 

—P. B. Sullivan, who was confined in the Jacksboro (Tenn.) jail after convic- 
tion of illegal insurance dealings, has escaped. 

—Funds of the Farmers and Merchants (mutual) of San Antonio, Tex., are 
reported to have been garnisheed by claimants. 

—The State Mutual Fire is in process of organization at Indianapolis by mem- 
bers of the Merchants and Manufacturers Club. 

—Merchants of Newark has gone on a sole-agency basis in Kansas City with 
Pratt & Thompson as exclusive representatives. 

—Clinton T. Baird, a well known insurance adjuster of Louisville, formerly 
connected with Barbee & Castleman, died on the 11th, of dropsy. 

—The Indiana League of Fire Underwriters has elected J. W. Coleman of 
Indianapolis president, and H. W. ‘Boyd of New Castle, secretary. 

—Governor Mount of Indiana will probably recommend the enactment by the 
next legislature of an anti-compact law. Forewarned is forearmed! 

—The Southern Mutual of Athens, Ga., is being sued by its home State and 
county authorities for back taxes and interest amounting to $311,238. 


—Brooklyn premiums in the first six months of the last four years were, re- 
spectively : 1900, $1,064,426; 1899, $796,376; 1898, $938,689; 1897, $1,172,525. 


—J. E. Callender has resigned the presidency of the Farmers and Merchants 
of Lincoln, Neb., and will probably be succeeded by a Nebraska man. 

—The Palatine of London will be organized by the Commercial Union, with 
$500,000 capital and a large surplus, to succeed the Palatine of Manchester. 


—Fire Insurance Agents Union No. 8577, affiliated with the American Federa- 
tion of Labor, has been organized by the local agents of San Antonio, Tex. 

—Non-Union special agents in Wisconsin are expected to form an organization 
of their own. most of them having withdrawn from the Wisconsin Field Club. 


—tThe insurance agency of Caldwell & Jones at Memphis has been acquired by 
the Memphis Trust Company, and will be under the management of P. B. Jones. 


—Des Moines Fire, which recently decided to branch out, and made application 
to Minnesota for admission, has withdrawn same, and will continue on the old 
line. 

—S. D. Barclay has been employed to assist Inspector Goodloe in making the 
new schedule in Indianapolis. He will appoint three inspectors to assist -in the 
work. 

—Century Fire of Des Moines has filed amended articles of incorporation, 
allowing the company to issue $5000 additional stock to be used as a working 
fund. 

—George Mitchell has been elected president of the Acadia Fire of Halifax to 
succeed A. G. Jones, resigned. A. E. Jones was elected a director at the same 
meeting. : 

—William R. Barry, president of the Maryland Fire, died recently, after a 
short illness. He had been president for twenty-one years, and was also presi- 
dent of the local board of underwriters. He was interested in a number of 














Aug. 30, 1900] 


charitable institutions and was highly regarded as a man of strict personal 
integrity and high character, as well as of marked business ability. 

—E. W. McGuire, alias E. W. Williams, is traveling through Missouri pretending 
to represent the Connecticut Fire. The latter is said to have no agent of either of 
these names. 

—The amounts of premiums collected in Philadelphia in the first six months of 
1900 by the various companies have been published by The Philadelphia Fire 
Insurance Patrol. 


—More than $18,000 was collected by the Illinois Department as additional 
taxes on premiums owing to. the construction put upon the requirement of pay- 
ment upon “gross” premiums, 

—The Illinois license of the Bavarian Mortgage and Exchange Bank has been 
revoked, but Manager Wilcox is indifferent about the mattter, as the company’s 
contracts have been canceled. 

—The Santa Clara County (mutual) Fire of San Jose, Cal., is scheduled to 
begin business September 1. It will operate locally. S. P. Sanders is president 
and Joseph Taylor is secretary. 

—Insurance Commissioner Cole of Mississippi holds that the writing of Missis- 
sippi risks outside of the State, even though policies are countersigned by resi- 
dent agents, is in violation of law. 

—A committee of the Illinois Field Club composed of William Feiler, J. B. 
Wharton and C. G. Meeker is preparing a minimum tariff schedule for the State, 
and will employ experts to apply it. 

—We regret to learn of the death of Thomas J. McCabe, an Examiner of the 
New York Insurance Department. Mr. McCabe had been in the Department 
for ten years, doing most efficient work. 


—An electric light wire caused a $3000 loss at Shelbyville: The insurance 
covered only half of the loss and the owner will sue the electric company to 
recover the remainder.—Insurance Field. 

—It is understood that unlicensed companies covered a considerable portion 
of the risk on the plant of the American Cereal Company at Akron, O., recently 
damaged by fire to the extent of about $75,000. 


—W. A. Wittick of Peoria, Ill., heretofore special agent for the Royal, has 
resigned to become a partner in the agency firm of J. C. Hansel & Co., which, 
after October 1, will be known as Hansel & Wittick. 

—Indiana had 2542 fires last year, the causes of 761 being unknown. De- 
fective flues and chimneys were responsible for 631, the next largest number being 
attributed to incendiarism. Property loss is estimated at $4,195,975. 


—The 451 shares of Hanover stock held by Price, McCormick & Co. of New 
York were sold by the order of Assignee Curtis and brought 140 per cent. The 
firm also held five shares of Spring Garden stock, which brought seventy per 
cent. 

—William McGill, chief of the Trentca fire department, has issued the eighth 
report of that organization covering the year 1899. It states the number of 
alarms at 141, with a loss of $23,573. Ten fires were of incendiary origin. The 
fire insurance loss amounted to about $14,000. 


—Rates have been advanced at Buffalo, N. Y., as follows: On department 
stores, about eighty per cent; on elevator risks, fireproof buildings and un- 
sprinkled specials, thirty per cent; on lumber, fifty per cent. It is expected that 
rates on mercantile and sprinkled risks will be taken up this week. 

—The Insurance Agency Company chartered in Wilmington, Del., is incorpo- 
rated by May E. Thomas and Anna F, Fitzgerald of New York city and Erasmus 
D. Waples of Wilmington. It has an authorized capital of $1,000,000 at $25 per 
share, and has authority to begin business as soon as $1000 is paid up in cash. 


—Louisville Board of Fire Underwriters has made an advance of from twenty 
to fifty per cent on the various tobacco risks. Twenty per cent was made on the 
sales and storage warehouses, twenty per cent flat on stemmeries and rehandling 
houses and from twenty-five to fifty per cent on factories for drying machines and 
drying rooms. 

—The local agents of Montana have organized an association at Butte, with the 
following’ officers: A. T. Morgan, Butte, president; John W. Luke, Helena, 
vice-president; W. S. Frary, Great Falls, secretary, and J. T. O’Brien, Butte, 
treasurer. The officers, with Fred W. Peck of Anaconda, constitute the executive 
committee. The association organized with fifty members. 


—From The Spectator Company of 95 William street we have received a hand- 
some volume entitled ‘‘Fire Prevention and Protection.” This work embodies 
much information concerning building construction, fire preventive materials and 
devices and methods of special equipment for fire protection and rating of fire 
hazards according to the physical condition, etc. It seems to be a timely and 
useful work.—Insurance Age. 

—The Michigan Association of Local Fire Insurance Agents, at its regular 
meeting, held recently, elected the following officers: Fred Guenther, Detroit, 
president; Charles Holden, Grand Rapids, vice-president; W. A. Eldridge of 
Detroit, secretary and treasurer. George W. Chandler, C. Brown, T. J. Reilly, 
Fred Guenther, W. A. Eldridge and H. Blackman were chosen delegates to the 
national convention at Milwaukee. 

—The following is extracted from The Review (New York) of the 26th ultimo: 

“Another Lloyds (London) Failure.—In its London letter The Insurance and 
Finance Chronicle of Montreal, in its Lloyds (London) news, says: ‘Another 
underwriter has gone under, the cause this time being rash action in under- 
writing the capital of new companies which the public, with a more than usual 
quantity of sound horse sense, refused to have anything at all to do with.’” 
The London correspondent of the Montreal paper has gone strangely wrong in 
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transmitting the above under the head of “‘Lloyd’s news,” and consequently im- 
plying that the failure referred to is that of a Lloyd’s name. The gentleman 
who has “gone under” is a financial underwriter, that is, a commercial man 
who undertakes, not marine risks, but risks in connection with the floating of 
companies.—Fairplay. 


—The General Insurance Agency Company is being formed at Toledo, and will 
be managed by C. F. Sander, formerly with Barker & Frost. Every stockholder 
is required to furnish $1000 of life insurance and $3000 of fire insurance business. 
There are 1000 shares to be sold at $1 each, which, if each is sold to a separate 
person, will give the concern $1,000,000 life insurance and $3,000,000 fire insurance. 
It is understood that the life insurance will be placed with the Manhattan. 


—The Elevator Underwriters, which has been mentioned as having been in- 
volved in recent fires in Buffalo, is an elevator grain pool managed by Smith, 
Davis & Co. in that city, and comprises the following named companies: 
Royal, Commercial Union, Lancashire, Western, British-America, Continental, 
London and Lancashire, Kings County, American of Newark, American of 
Bosten, Commercial Union of New York, Reliance, Security, Buffalo Commercial 
and Buffalo German. 


—One of the new laws put in force in Cuba on July 1, 1900, reads as follows: 
“TII. Insurance companies shall pay four per cent of the premiums annually 
collected from the insured. From said tax are excepted mutual insurance corpo- 
rations where no profits are distributed and whose operations may consist only 
in assessing the stockholders for the proportional amount of damages that any 
of them may have suffered. The tax on the commissions of the agents is 
hereby suppressed. The administration, investigation and collection of the tax 
shall be in accordance with the provisions in force.” 


—Vice-President Snow of the Home has issued a circular to company man- 
agers in which he says: “This office has done quite a little investigating in the 
matter of losses on dry kilns appurtenant to woodworking plants in the South, in 
the effort to ascertain just what kind of kiln is the most hazardous, and it 
seems to us that if the experience of various agency companies writing such 
hazards could be gathered, analyzed and grouped it might afford valuable in- 
formation that would enable us to intelligently handle risks of this class, which, 
as we all know, have in the past been very unprofitable, in spite of the apparently 
high rates charged.” 


ACKNOWLEDGMENTS. 


—Part II. of the Michigan Insffrance Department report covering life, cas- 
ualty and assessment insurance for the year 1900 

—The fire and marine report of the New Jersey Insurance Department, cover- 
ing the operations of 1899, has been issued. _ 

—Hayden’s Annual Cyclopedia of Insurance for 1900 brings the history of the 
insurance business up ‘to date. It bears the impress of careful work. 

—Home Annuity Association of St. Louis sends us a pamphlet giving biographi- 
cal sketches of prominent citizens of St. Louis. Among them are shown Augustus 
Ford Harvey, the well known actuary. 

—The report of the Ohio Insurance Departnient covering the business and 
condition of insurance companies other than life for the year 1899, has been 
issued. We are indebted to the Superintendent for a copy. 

—More full and complete than ever, the Standard Insurance Directory of New 
England for 1900 has been issued by the Standard Publishing Company, Boston, 
Mass. It is more than a simple directory, for it contains a liberal sprinkling of 
other useful information. 

—H. T. Lamey of Denver, manager of the Western and the British-America, 
sends us a prospectus of a forthcoming book written by him and illustrated by 
W Townley of St. Louis, special agent of the same companies. The title of 
the work is “The Memoirs of Nat. H. Jones, an Insurance Man,” being the life 
history of a special agent. Sample pages indicate that the book will be of a 
highly amusing and interesting character. 








TOO LATE FOR CLASSIFICATION, 

—The Klayer charges in Illinois have resulted in a citation of the A-tna to 
show cause why its license should not be revoked. 

—The Hartford Fire is asking its agents for lists of companies represented by 
them, in order to warn them of approaching reinsurances or failures. 

—An attempt is apparently being made to change the control of the Eagle Fire 
Company of New York, but the company’s directors are said to be opposed to the 
scheme. . 





a 


ANTED TO PURCHASE—A HALF INTEREST 
in Established Fire Insurance Agency, with not less than 
$25,000.00 of net annual fire premiums in force. : 
Address, giving full particulars, E. M. B., 


care of THE SPECTATOR, 
P. O. Box 1117. 








ENERAL AGENCY WANTED.—AN ACTIVE AND 
successful Insurance Man, with satisfactory references and suffi- 
cient capital, will entertain a .proposition from a first-class old line 
company for a General Agency for one of the Southern States. 
Address ‘‘W.,” 
care of THE SPECTATOR, P. O. Box 1117. 
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tnsurance Hdjusters., 





- Agency Wants. 





ESTABLISHED 186, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


% OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
RALTIMORE. 12 South St. 








tnsurance Lawyers. 
L D. GARRETT COMPANY, 


29 LIBERTY STREET, NEW YorK. 
INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 100. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1900 edition contains Assets, Liabilities, 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899. 
General and Special Agents : and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Annum 














CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 


THE OSTERMOOR PATENT 
ELASTIC. FELT hi 15 


The best $50.00 hair mattress 








Compressing made is not its equal in cleanli- 
Seaton ant Dw A. os ness, durability or comfort. We 
closing the pay all express charges, and 
tick by hand, sell on the distinct agreement 


that you ye See itand get 
your money back (without ques- 
tion or any Hoe | if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


Ix you are skeptical about its 
merits or don’t need one now, 
send for complete pamphlet. 
The Test of Time, mailed free 
for the asking ; it gives full 
particulars. — 

Patent Elastic Felt consists 
of airy, interlacing, fibrous 

. sheets, of. snowy whiteness and 

ped elasticity; closed in the tick by hand, and ever mats, loses shape or gets lumpy. 

8 perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 

be removed for washing without trouble. Softer and purer than hair can de; no re- 
picking or re-stuffiny necessary. . 


2 ft.,6 in. wide, weight 25 Ibs.,  - - - $8.35 


3 ft. wide, weight 30 Ibs., ~ - - 10.00 
3 ft., 6 in. wide, weight 35 Ibs., - - “ 11,70 
4 ft. wide, weight 40 Ibs., = - - 13.35 


4 ft., 6 in. wide, weight 45 Ibs.,_ - . ~ 15.00 
All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 





Not for sale vy stores. A few unscrupulous dealers are trying to 
WARNING sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... 


OSTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 25,000 Churches. Send for our book, **Churech Cushions.”’ 











ANTED—THREE GOOD MEN WHO DESIRE 
to get into new and better pastures, men who are producers and 
can sell goods on their merits; from such I solicit correspondence. Com- 
missions and advances liberal. 
H. L. REMMEL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YoRK. 
Little Rock, Ark. 
For Arkansas and Indian Territory. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State. for the Manhattan Life Insurance Company, of 
New York; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
yearsthe Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS., Managers for Lowa and Nebraska, 

Des Moines, Iowa. 


HE ATTENTION OF LIFE INSURANCE 


agents is drawn to the favorable contracts of 


THE PROVIDENT SAVINGS LIFE. 
Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates, 
For particulars apply to 
HAROLD V. CLEAVER, 
Manager Manhattan Department, 





258 Broadway. 





aaa UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this. S. J. MASTERS, Warder Building, 
Washington D C, 








Mercantile Hgencies. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained a in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Correspond- 
ence solicited. 

CHARLES B. HOLMES, Proprietor, 182 NASSAU ST., NEW YORK, N. Y. 





HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 


° 


$ 
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Actuarial. 


Prominent Hgents and Brokers at Chicago. 








AVID PARKS FACKLER. 
Ex-President Actuarial Society 


CONSULTING ACTUARY, 


35 NAssAu St.. New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed— D. P. Fackler, Actuary, New York,—arrive promptly. 





 *.* Seelaiaci C. WRIGHT, 
Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK StREEkT (Room 77), BOSTON; or Box 1034, MEDFORD, Mass. 
Telephone, ‘‘ 2662 Boston.’’ 





Mites MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, Ne, 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LzMAISTRE. 
(CONSULTING ACTUARIES. 


150 Nassau St., NEw York. 
toot Chestnut St., PHILADELPHIA. 








Prominent Agents and Brokers. 








ILLIAMSON & WOFFORD, Memphis, Tenn, 
REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES. 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES. 


Reference: R. G. Dun & Co. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New.York. 





W. C. Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 
of Wilmington, Del., and other standard stock companies, Excess Lines 
Solicited throughout the United States and Canada. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA, 





T T. HAY & BRO., GENERAL AGENTS, 
r RALEIGH, N. C. 


Best facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 


Largest English and American companies represented. 





EHM & VAN DEINSE, Indianapolis, Ind. 
Representing German of Freeport, Ill. ; Pacific of New York; 
Rochester German of Rochester, N. Y. Surplus lines a specialty, 








OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Rapeeerens Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
ip. 


Over 25 years nee in the theory and practice of insurance in all its branches 
Your patronage invited, 





DWARD D. CLARKE CO., 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co, Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN, 
aia NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Gro, W. Monrcomery. M, L, C, Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark ; Firemen’s Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Estahlished 1876, 
T. H. Wessrer. E. N. Wirey. 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
-166 La Satie Street, Curcaco. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


C. P. Junwincs, A. W. Becxger 





AMES R. WILSON & CO., 
244 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 
COMMERCIAL FIRE INS. CO. oF WILMINGTON, DELAWARE. 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 420 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ESTABLISHED 1890, 


J. RUSSELL’& CO., 
° 177 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, - 
NORTH AMERICAN ACCIDENT INS. CO., 
217 LA SALLE STREET, CHICAGO. 





HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, Ind. 
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“PACIFIC” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. 


Pacific Mutual Bldg.,_ - 


Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. 





San Francisco. 
Life. 





EASTERN OFFICES; 174 BroapwAy, New York. 
EARLES F, HOLMES, SEcrRETARY EASTERN. DEPARTMENT. 


F. E. S. WOLFE, President. HARRY L, RIALL, Secretary. 


INCORPORATED 1825. 


HE FIREMEN’S INSURANCE CO. 


OF BALTIMORE, 


Cash Capital 
Assets, January I, 1900 
Net Surplus over all Liabilities 


941,297.37 
102,067.75 


Surplus as regards policyholders, : ; $602,067.76 





RITISH AMERICA ASSURANCE CoO., 
‘TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
January 1st, 1900. 


Hon, GEO, A. COX, President. J. J. KENNY, Vice-President 
W. T. BLACKWELL, Supt. of Agencies. 


ee ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 


B8 Pine Street, ; - ~ New York. \ 


Gero. W, BABB, Manager. 





HE WESTERN AND SOUTHERN LIFE 


INSURANCE COMPANY. 
Home OFFICE, CINCINNATI, O. 


COMMENCED BUSINESS, 1888, CASH CAPITAL, $100,000, 
POLICIES IN FORCE, OVER 100,000. 


PAip Po.icy-HOLDERS OvER ONE-HALF MILLION DOLLARS, 
Dr. FRANK CALDWELL, President. W. J. WILLIAMS, Secretary. 


Reliable agents can secure liberal terms and good territory. 





HE AMERICAN CREDIT INDEMNITY 
CO., OF NEW YORK. 


S. M. PHELAN, President. 


Issues policies of Credit Insurance Guaranteeing 
Manufacturers and Jobbers against Excessive 
Loss through Failure of their Debtors. 


309 BROADWAY, 
NEW YORK. 


EQUITABLE BLDG., 
ST. LOUIS. 





W. T. Woops, President. D. B. HALSTED, Vice-President, 
C. E. W. CHAMBERS, Secretary. 


LOVDS 
PLATE GLASS 


Jasurance Company 
‘OF NEW YORK. 


Cash Capital oraled 
S$ 250000. S82, 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


Inca, 


DISTRICT MANAGERS WANTED. 


Territory in 


Pennsylvania, Ohio, Missouri and Iowa. 
ROYAL UNION MUTUAL LIFE INSURANCE COMPANY, 


FRANK D, JACKSON, President. SIDNEY A. Foster, Secretary 





Toe 


MERICAN UNION. LIFE INS. 
5, 7, 9, 11 Broadway, New York. 


CoO., 


CHAS. S. WHITNEY, Vice-Pres. and Mgr. 
MOORE SANBORN, Supt. of Agencies. 


M. M. BELDING, President, 
JOHN NAPIER, Secretary. 


Because of its progressive methods and up-to-date policy contracts this 
Company had more insurance in force December 31st, 1899, than any Legal 
Reserve Company ever had when at its age. 

Attractive contracts will be given Agents to represent this Company in 


unoccupied territory. 





HE LIFE ASSURANCE COMPANY 


OF AMERICA, 


117 North Broad Street, 
PHILADELPHIA, PA. 


NEW AND UP-TO-DATE POLICIES, 

EMBODYING LATEST IDEAS IN LIFE UNDERWRITING. 
SUB-STANDARD BUSINESS A SPECIALTY. 

COMPANY STRICTLY FIRST-CLASS. 


Up-To-Date AGENTS should know what this Company has to offer. 


Tue Company ALSO HAS A REINSURANCE DEPARTMENT, and is prepared to reinsure 





op ees of business. Has taken over the business of twelve companies during past two years. 
Liberal Bonuses Paid. 
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ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 
$487,740 


215,659 
$272,081 


Gross Assets, January Ist, 1900 
Liabilities 





$1,305,896 
168,156 


Losses Paid since organization 
Dividends paid since organization 





Cc. B. SHOVE, President. 


S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 


THe Aupir CompaANy 


OF NEW YORK. 


Cedar and William Streets. 





Queen Building, 





AUGUST BELMONT, Acting Pres. THOMAS L. GREENE, Manager. 
WM. A. NASH, Vice-President. EDWARD T. PERINE, Sec. and Treas, 
Consulting Engineers: 

WM. BARCLAY PARSONS. F. S. PEARSON. 
FORD, BACON & DAVIS. 


DIRECTORS: 


Joseph S. Auerbach. A. J. Cassatt. G. B. M. Harvey. 
George G. Haven. Charles R. Flint. John I. Waterbury. 
Marcellus Hartley. George Coppell. George W. Young, 


August Belmont. 
James Stillman, 
William A. Nash. 


ADVISORY COMMITTEE OF STOCKHOLDERS: 


W. Bayard Cutting. Chas. S. Fairchild. 

Walter G. Oakman. Gustav F. Kissel. 

A. D, Juilliard. E. R. Chapman. 
Charles IT. Barney. 


Isaac N. Seligman. 
Louis Fitzgerald. 
T. Jefferson Coolidge, Jr. 





The Audit Company is equipped to make periodical Audits or special 
investigations of Life, Fire and other Insurance Companies. It undertakes 
audits and examinations for Merchants, Manufacturers, Railroads, Banks, 
Estates and others. It makes physical examinations and furnishes appraisals. 
It devises new systems of accounting, and simplities old systems, thus insur- 
ing reduced expenses. Its services are confidential. 





A SUCCESSFUL WESTERN COMPANY. 


IF YOU WANT A GOOD AGENCY WRITE 


BB av=me) (om Milar= 


BANKERS LIFE 


Pe 


HOME OFFICE, LINCOLN, NEBRASKA. 


EVERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 


W. C. WILSON, President. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or NEw YORK. 





_ CHARTERED 1874. 
The Oldest New York Company in its Line, 


January 1, 1900, 
Assets, - - - - 
Capirat au Net Suapius, - 


EUGENE H. WINSLOW...-. President. 

DANIEL D. WHITNEY... Vice-Pres’t. 

> S. Wm. BURTON Sec’y 
Cuas, F. POGGE, Gen. Agt., 

No. 164 La Salle St., CHICAGO 


os 
eerie 1h 








$484,183.01 
330,621.41 





5 tes PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFB, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s 
INSURANCE AT POPULAR RATES, 


Write for supplies and our gilt-edged terms to agents. 





UTCHESS INSURANCE COMPANY. 
INCORPORATED, 1836. RE-INCORPORATED, Ig00. 
Cash Capital 
Assets 
Re-insurance reserve 
All other Liabilities 
Net Surplus 


J. J. GRAHAM, Sec’y. L. H. VAIL, Pres. 





A LIFE INCOME OF $1,000 A YEAR MAY BE 
SECURED BY A MEMBERSHIP. 


The Best Money Maker for Insurance and Building and Loan Agents 
and Fraternal Lodge Organizers, 


For terms and a free copy of THz Home ApvocatTE, address, 


THE GRAND FRATERNITY, 50! Girard Bidg., Philadelphia, Pa. 
DEPT. S. 


ANUFACTURERS’ AND MERCHANTS’ 
M TUAL INSURANCE CO. OF ROCKFORD, ILL. 


Total Assets, Jan. Ist, 1900 
Liabilities, 

Surplus above all liabilities nee nae -------- $439,704.23 
Losses paid since organization, A Scrip dividends paid since organization, $8,953. 
Cash dividends paid since organization, $99.41 
HENRY W. PRICE, President. GEORGE W. CARSE, Secretary. 

GEO. B. KELLEY, Vice-President. F.F. WORMWOOD, Treasurer 
ORGANIZED FEB. 11, 1881. CORRESPONDENCE SOLICITED 


ies INTERNATIONAL REGISTRY CO. 


(Incorporated under the Laws of the State of New York.) 





MU- 





Special Actident Insurance combined with registration for identification and care in 
sickness, accident or death. 
$500.00 Policy, $1.00 a year; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00°a year. 


RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 


THE INTERNATIONAL REGISTRY CO. 
P. R. CUNNINGHAM, Srcretary. 189 Broadway, New York. 





-RA\LWAY- OFFICIALS & EMPLOYES 


~ ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


SNM KOSS SENS, SESRS GAG ~ 

















THE SPECTATOR | Aug. 30, 1900] 











{ Ek, 
H. W. EATON, Resident Manager. 

G. W. HOYT, Deputy Manager. 

JOHN J. MARTIN, Agency Supt. 


New England, New York, Ohio, Maryland, Pennsylvania, New Ji 
fadlana, Delaware, District of Columbla, Virginia, W. Vinginia, 



































































































é N. Carolina, Tennessee, S. Carolina, Kentucky, Arkansas, ig 
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GEO. H. MOORE, 
JNO. V. THOMAS, } Asst.Secs. 





The statement of the condition of the United States Branch on the 31st of Dec., 1899, in accordance with the laws of 
the State of New York, is as follows: 


nn bak wdanebe Cie eee ROR ae ee Te EERE POPE Hee .. $9, 425,667.88 
CREO voce ss caicdbvasesseesek. see eReeeaeee Weetaneee were 4,776,050.60 
ee ee ree eee ee afhab ita Maile are eek ae 4,649,617.28 


: As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 
the following figures may interest policyholders. 


Year. Assets at January I. Income. Expenditure. Excess of Expenditure. 
1871 $3,054, 361 $3, 163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 

Thus showing Excess oF EXPENDITURE in the two years of..... ye en ne ‘tiie 
And INCREASE OF ASSETS in the same time of........ 2.2 -eeeee bs taser nameserenns iektatsixe RSS 


PRoGRESS of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,629; 
1878, $2,422,126; 1888, $3,928,010; 1898, $4,979,422. 

LossEs—The amount paid in satisfaction of fire losses in the United States in the course of fifty-two years 1S: 
$78,227,370. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 


